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fldgia fjf<|fmd< hkq Tnf.a uqo,a È.=ld,Skj wdfhdackh lr  

wkd.;fha§ by< m%;s,dN ,nd.; yels wdfhdack ud¾.hls' thska ksis 

M, fk,d.ekSug kï wdfhdaclhdf.a oekqj;aNdjh b;d jeo.;a 

idOlhls' wdfhdacl oekqj;aNdjh hkq ;ud f;dard.;a wdfhdackfha 

iajNdjh" tys m%;s,dN" wjodku iy wdrlaIdj we;=¿ ;j;a fndfyda 

lrKq iïnkaOfhka ;ud fldmuK ÿrg oekqj;ao hkak fmkakqï lrk 

ñkqï oKavls' tfy;a fldgia fjf<|fmd< wdfhdackh by; lS lreKq 

ms<sn|j muKla oekqj;aj l< hq;= wdfhdackhla fkdfõ' fldgia 

fjf<|fmd< wdfhdackfhka ksis m%;s,dNhla ,nd .eksug kï 

wdfhdackh yd ne÷Kq ks;r fjkiajk f;dr;=re ms<sn|j iy Tn úiska 

l< hq;= iy fkdl< hq;= foa ms<sn|j;a fyd¢ka oekqj;aj th isÿl< 

hq;=h' ta wkqj fldgia fjf<|fmd< wdfhdaclhka fj; y÷kajdÿka kj 

myiqlï lsysmhla iïnkaO f;dr;=re iy Tn úiska w;ay, hq;= jerÈ 

lsysmhla fmkajd§u fuu m;s%ldfjys uQ,sl wruqK fõ'



wdfhdaclhka i|yd uE;l§ y÷kajdÿka flá m‚jqv ^SMS& fiajdj

wdfhdaclhka úiska isÿlrkq ,nk fldgia ñ,§ .ekSï iy úlsŒï ^.Kqfokq& ms<sn|j Èkh 
wjidk jk úg oekqj;aùula ,nd§u i|yd idrdxY.; flá m‚jqvhla ^SMS& ,eîug 
ie<eiaùug fld<U fldgia fjf<|fmd< mshjr f.k we;' 

fmr mej;s ;;a;ajh yd fuu kj SMS fiajdj w;r fjki 

kj SMS fiajdj y÷kajd§ug fmr wdfhdaclhl= úiska isÿl< .Kqfokq ms<sn|j wdfhdaclhd 
oek.kq ,enqfõ fldgia ;e/õldr wdh;kfhka ,efnk .eKqï igyk fyda úl=Kqï igyk 
u.sks' th fndfyda úg wdfhdaclhd oek .kq ,enqfõ .Kqfokq Èkg miq Èkhs' tfiau th 
wdfhdaclhd w;g m;ajQfha ,sÅ; m;%sldjla wdldrfhks' tfy;a fuu kj fiajdj u.ska 
wdfhdaclhd .Kqfokq isÿl< Èku wdfhdaclhd fj; ;uka úiska isÿl< fldgia ñ,§ .ekSï 
iy úlsŒï fudkjdo hkak úoHq;a wdldrfhka oekqj;aùug yelshdj ,efí'  

SMS fiajdj l%shd;aul jk wdldrh

fldgia fjf<|fmd< wdfhdaclhka úiska mj;ajdf.k hkq ,nk CDS .sKqï yryd 
wdfhdaclhka úiska hï Èkla we;=<; isÿ lrkq ,nk fldgia ñ,§ .ekSï yd úlsŒïj, 
idrxYhla flá m‚jqvhla wdldrfhka tu wdfhdaclhdf.a ÿrl:khg .Kqfokq Èkh 
wjidkfha§ ,eîug ie<eiaùu fuu.ska isÿfõ'

SMS fiajdj ;=<ska wfmalId lrkqfha

SMS heùu ;=<ska fld<U fldgia fjf<|fmd< m%Odk jYfhka wfmalaId lrkqfha 
wdfhdaclhka ;u CDS .sKqu yryd isÿl< .Kqfokq ixLHdj .kqfokq j, ksjerÈ nj 
ms<sn|j iEuúgu oekqj;aùug Wkkaÿjla we;s lsÍuhs' tfiau ;ud ,ndÿka Wmfoia j,g 
wkqj ;u wdfhdack WmfoaYl fldgia ñ,§ .ekSfï iy fldgia úlsŒfï weKjqï l%shd;aul 
lr we;a o hkak ;yjqre lr .ekSuhs'
 

SMS fiajdj ;=<ska wdfhdaclhdg we;s jdis

fuu fiajdj wdfhdaclhdg lsisÿ úhoulska f;drj ,nd.; yels w;r wdfhdaclhdg ;uka 
úiska ,ndÿka Wmfoia wkqj weKjqu l%shd;aul ù we;a o hkak iïnkaOfhka oekqj;aùug;a 
th WmldÍ fõ' ;jo" fldgia ñ,§ .ekqï$úl=Kqï weKjqï iïnkaOfhka hï úIu;djhka 
mj;S kï wdfhdaclhskag th jydu ;u fldgia ;e/õldr wdh;kfha wdfhdack 
WmfoaYljrhdf.a wjOdkhg fhduq lsÍug;a fuu.ska yelshdj ,efí'

úoHq;a wdldrfhka wdfhdaclhd fj; ,efnk fldgia ñ,§ .ekSfï iy fldgia 
úlsŒfï igyka ^Bought Note$Sold Note& 

fldgia fjf<|fmd< wdfhdaclhl=g ,hsia;=.; iud.ïj," fldgia ñ,§ .ekSug fyda ;ud 
l,ska ñ,§ .;a fldgia úlsŒug wjYH jkafka kï wod< iud.u" fldgia m%udKh iuÕ 
fldgil ñ, i|yka lrñka .eKqï weKjqula fyda úl=Kqï weKjqula ;u fldgia ;/õldr 
wdh;kfha wdfhdack WmfoaYljrhd fj; ,ndÈh hq;=h' tfia wdfhdaclhd úiska ,ndÿka 
Wmfoiaj,g wkqj b,a¨ïl< fldgia ,eî ;sfío" ,ndÿka Wmfoiaj,g wkqj fldgia úl=Kd 
;sfío hkak ;yjqre lr .eksug yelsjkqfha fuu .eKqï igyk fyda úl=Kqï igyk u.sks' 

2

.eKqï$úl=Kqï igyk fmr l%shd;aul jQ wdldrh

hï wdfhdaclhl= fldgia ñ,§ .ekSula fyda úlsŒula isÿ lf,a kï .kqfokqj isÿ l< Èkg 
miq Èk tlS ñ,§ .ekSï iy úlsŒï fudkjdo hkak i|yka lrñka fuu .eKqï$úl=Kqï 
igyk wdfhdaclhd w;g m;a lsÍug lghq;= fh§h' iuyr wjia:dj, fuu .eKqï igyka yd 
úl=Kqï igyka .Kqfokqj isÿl< Èkg miqÈkg" ;j;a Èkla fyda Èk follg miqj ;eme,a 
u.ska" l+ßh¾ fiajdj u.ska ,eîug ie<eiaùu isÿúh' fï wkqj wdfhdaclhd ;uka isÿl< 
.Kqfokqj ms<sn|j ksjerÈj yd ,sÅ;j oekq .kq ,enqfõ fuu.skah'  fndfyda úg wdfhdaclhd 
w;g fuu .eKqï$úl=Kqï igyk m;aùug m%udohla oel.; yelsúh' 

úoHq;a .eKqï$úl=Kqï igyk j¾;udkfha§ l%shd;aul jk wdldrh

fld<U fldgia fjf<|fmd< y÷kajdÿka fuu kj úoHq;a .ekqï yd úl=Kqï igyk u.ska lsisÿ 
m%udohlska f;drj .Kqfokqj isÿl< Èkfha§u wdfhdaclhd isÿl< fldgia ñ,§ .ekSï$ 
úlsŒï fudkjdo hkak ;yjqre lr .ekSug fukau ;ud ,ndÿka Wmfoia j,g wkqj tu 
weKqjï l%shd;aul lr we;a o hkak ;yjqre lr .ekSug yelshdj ,efí' wdfhdaclhd úiska 
iud.ï lsysmhl fldgia .Kqfokq isÿlf<a kï ta ish¿ .Kqfokqj, iuia:hla f,i fuu 
.eKqï$úl=Kqï igyk ksl=;a lrkq ,nhs' 

úoHq;a .eKqï$úl=Kqï igyk ;=<ska wdfhdaclhdg ie<fik jdis

² ;eme,a u.ska heùfï§ isÿjQ m%udo fodaIhkaf.ka bj;aùu

² f;dr;=rej, wdrlaIdj by<kxjd .; yelsùu

² ,smsøjH msßjeh wju úu

² ld,h b;sßùu 

² iud.fï ku" fldgia m%udKh iy fldgil ñ, we;=¿ .Kqfokqj, ksjerÈ;dj 
  ;yjqre lr .ekSu

² m%udohlska f;drj Èkh ;=< isÿl< .Kqfokq ms<sn|j tÈku oek.; yelsùu
   wod< wdfhdaclhdg iDcqju ,eîu

CDS jd¾;d úoHq;a ;eme,a ^B-fï,a& u.ska heùu

fldgia fjf<|fmd< .kqfokqj, ksr;jk wdfhdaclfhla CDS .sKqula ^fldgia .sKqula" 
iq/l=ïm;a .sKqula"&  iSud iys; uOHu ;ekam;= l%u fm!oa.,sl iud.u ^CDS& ;=< wdrïN 
l< hq;=h' wdfhdaclhd úiska ñ,§ .kakd fldgia tu .sKqfuys ;ekam;a jk w;r kej; 
wdfhdaclhd úiska tu fldgia úl=Kkq ,nk Èkh f;la tys ;nd .; yelsh' tfiau 
wdfhdaclhdg wjYH ´kEu wjia:djl tu fldgia úlsŒug;a yelshdj we;' lsishï 
wdfhdaclfhl= ;u CDS .sKqu yryd udihla ;=< hï .Kqfokqjla isÿlf<a kï" tu isÿlrk 
,o fldgia .Kqfokq ms<sn|j jd¾;djla udiam;d" uOHu ;ekam;= l%uh úiska ;eme,a u.ska 
wdfhdaclhd fj; hjkq ,enQ w;r tfia .Kqfokqjla isÿ fkdlf,a kï" ld¾;=jlg jrla fyda 
jd¾Isljo hjkq ,eîh' fld<U fldgia fjf<|fmd< äðg,alrKh;a iuÕ bÈßhg hñka 
fuu CDS jd¾;dj úoHq;a ;emE, yryd tkï B-fï,a u.ska wdfhdaclhka fj; heùug 
lghq;= fh§h' 

CDS .sKqul wka;¾.; f;dr;=re

wdfhdaclhl=f.a CDS .sKqul Tyq úiska ,ehsia;=.; iud.ïj, ñ,§ .kakd ,o fldgia 
;ekam;aù we;s w;r tu fldgia j,ska hï m%udKhla úl=Kqfõ kï tu .Kqfokqj ms<sn| 
úia;ro we;=<;a fõ' Bg wu;rj wdfhdaclhd wod< iud.fï fldgia r|jd ;nd.;a ld,h 
;=< ysñlï fldgia iy fkdñf,a fldgia ^ixÑ; m%d.aOkSlrKhla yryd& ,nd§ula isÿlf<a 
kï tjeks fldgia o wdfhdaclhdf.a CDS .sKqug ner lrkq ,nhs' 

hï wdfhdaclhl= udihla ;=< .Kqfokqjla isÿlf,a kï Tyq úiska ñ,§.;a iy úl=Kk ,o 
ish¿ fldgia ms<sn| yr yd ner igyka wdldrfhka i|yka lr iïmQ¾K fYaIh o i|ykalr 
iúia;r f;dr;=re we;=<;a CDS jd¾;djla Tyq fj; ,eîug i<iajhs' 

CDS .sKqï jd¾;d B-fï,a u.ska heùfuka wdfhdaclhdg we;s jdis

² .sKqï jd¾;dj ;eme,a u.ska heùfï§ isÿ jQ wia:dk.;ùï isÿ fkdùu

² ;eme,a u.ska heùfï§ isÿ jQ m%udohka olaKg fkdue;sùu

² fYaIfhys ksrjoH;dj ;yjqre lr.ekSu myiqùu

² .Kqfokq f;dr;=re úoHq;a wdldrfhka .nvd lr ;nd .ekSug yelsùu

iud.ï úiska f.jkq ,nk ,dNdxY iDcqju wdfhdaclhdf.a nexl= .sKqug 
nerlsÍu

fldgia fjf<|fmd< wdfhdackfha§ wdfhdaclhdg ,efnk m%Odk m%;s,dN w;ßka tlla jkafka 
,ehsia;=.; iud.ï úiska fjkq ,nk ,dNdxYhs' by< ld¾hidOkhka fmkakqï lrkq ,nk 
,hsia;=.; iud.ï ,dNdxY f.ùula isÿlsÍug jeä bvla mj;sk w;r tjeks iud.ula" 
,dNdxYhla f.jkqfha fldgilg hïlsis remsh,a fyda Y; m%udKhla jYfhks' tfiau 
ld¾;=uh jYfhka iy wjidk ,dNdxY ^jd¾Isl& jYfhka wod< ,dNdxYh iud.ï úiska 
fplam;a u.ska wdfhdaclhdg f.ùï isÿlrk ,È' 

fld<U fldgia yqjudrej uE;l§ y÷kajdfok ,o kj myiqlï hgf;a by; lS ,dNdxYhka 
iud.ï úiska wdfhdaclhdf.a nexl= .sKqulg iDcqju ner lsÍu wdrïN lrkq ,eîh' ta wkqj 
fplam;a u.ska ,dNdxY f.ùï fjkqjg nexl= .sKqulg ner lsÍug lghq;= fh§u ;=<ska 
wdfhdaclhdg jdis lsysmhla ie<iS we;' 

,dNdxY iDcqju nexl= .sKqug ner lsÍu ;=<ska wdfhdaclhdg ie<iS we;s jdis

² fplam;a ;eme,a u.ska hEùfï§ isÿ jQ m%udoh wjuùu

² fplam;a ;eme,a u.ska hEùfï§ isÿúh yels wia:dk.;ùï wjuùu

² fjlam;a ;ekam;a lsÍug iy uqo,a njg m;alr .ekSug .; jQ ld,h b;sßùu

² fplam;a uqøKfha§ isÿúh yels uqøK fodaI uÕyeÍhdu

² ,dNdxY iïnkaO .eg¿ fláld,hlska úi|d .ekSug yelsùu

iEu wdfhdaclfhl=gu iaud¾Ü ÿrl:khla  fyda mß.klhla ;sîfï jeo.;alu

by; lS myiqlï wdfhdaclhka fj; ,nd§ug kï" fldgia fjf<|fmd< wdfhdaclhka úiska 
oekqï ÿka mßÈ wdfhdac;hka wod< úia;r ,ndÈh hq;= úh' ta wkqj fld<U fldgia 
fjf<|fmd< wdfhdaclhkaf.ka b,a,d isáfha ;u B-fu,a ,smskh" cx.u ÿrl:k wxlh yd 

nexl= .skqï úia;r läkñka ,ndfok f,ihs' tfia ,ndÿka wdfhdaclhka fj; by; lS 
myiqlï w;aú£ug yelshdj ,eî we;' 

kj myiqlï N=la;s ú¢k wdfhdaclhl= w;ay,hq;= mqreÿ 

wdfhdaclhl= isÿlrk jerÈ ms<sn|j fldmuK oekqj;a lsÍï l<o ta .ek ;elSula fkdlr 
kej; kej;;a tu jer§u isÿlrk wdfhdaclhka ;jÿrg;a iudch ;=< isák nj lsj hq;=h' 
tjeks wdfhdaclhkag;a" w¨;ska wdfhdackhg m%úIaG ùug wfmalaId lrk wdfhdaclhkag;a 
jeo.;a jk ksid Tjqka isÿlrk jerÈ lsysmhla my; mßÈ fmkajd Èh yel' 

wdfhdackh yd iïnkaO uq,sl lreKq wjfndaO lr .ekSug wfmdfydi;a ùu

uqo,a wdfhdackh lsÍug fmr Tn wdfhdack ud¾. fndfyda we;s nj iy tajd w;r fjkialï 
mj;sk njo wjfndaO lrf.k wdfhdackhg m%fõY úh hq;=h' wjodku wkqj" m%;s,dN wkqj" 
úúO wdfhdack w;r fjkialï mj;S' WodyrK fldgia" Khlr" tallNdr tlsfklg fjkia 
wdfhdackhkah'

wdfhdackhg Tn ksis mßÈ iqodkï fkdùu

fndfyda uq,H WmfoaYlhka iEu wdfhdaclhl=gu ks¾foaY lrkafka yÈis uqo,a wdfhdackhg 
fhduq lsÍfuka j,lsk f,ih' uqo,a Khg f.k fyda ;ukag mßfNdackh lsÍu i|yd fyda 
yÈis wjia:djlg Ndú;d lsÍug we;s uqo,a wdfhdackhg fhdod .ekSu iqÿiq fkdfõ' Tn 
wdfhdackhg iqodkï ùug udi lsysmhlg fmr isg hï uqo,a m%udKhla b;sß lr th 
wdfhdackhg fhdod .ekSu l< hq;=h' tfukau Tn Kh o ,nd f.k we;a kï tajdo yels 
;rï wju lrf.k wdfhdackhg m%úIaG  úh hq;=h' 

ksis ie,eiaula wkqj wdfhdackfhys ksr;fkdùu

wdfhdackh lsÍug fmr" Tn bgqlr .ekSug wfmalaId lrk wruqKqj, iuia; ie,eiaula 
;sìh hq;=h' Tnf.a uQ,Huh b,lalhka iy tajd fj; ,Õd ùug fldmuK ld,hla wjYH 
fõo hkak Tng hï jegySula iy ;SrKh lsÍfï yelshdjla ;sìh hq;=h' wjodkug we;s 
leue;a; wkqj Tn f;dard .kakd wdfhdack j,g fldmuK uqo,la wjYHfõo hkak ;SrKh 
lr wdfhdack l<Ula ilid .; hq;=h'

wdfhdackfha§ Tng ord .ekSug yels wjodkï ;;a;ajh f;areï fkd.ekSu 

´kEu wdfhdackhl hï wjodkï uÜgula mj;S' tfiau mqoa.,hka lsysm fofkla 
iïnkaOfhka ie,l+  úgo tla tla mqoa.,hka wjodku Ndr .ekSug we;s leue;a; o fjkia 
uqyqKqjrla .kS' Bg úúO fya;= n,mE yels w;r mqoa.,hdf.a wdodhu" wdfhdackh fjkqfjka 
wdodhu fjkalr ;eìh yels ld,h" jhi wdÈ lreKq wdfhdaclhdg .;yels wjodku ;SrKh 
lrk idOlhkah' iuyr wdfhdaclhka fuu lreKq flfrys wjOdkhla fkdue;sj fldgia 
fjf<|fmd< wdfhdackhg m%úYaG jk w;r th iqÿiq l%shdjla fkdjk nj f;areï.; hq;= fõ' 
Bg n,mdk m%Odk fya;=jla jkafka" tla tla mqoa.,hka wjodku Ndr .ekSug we;s leue;a; 
u; wdfhdackfhka ,efnk m%;s,dNo ;SrKh ùuhs' 

wjodku wju lr .ekSfï l%u Ndú;d fkdlsÍu 

iuyr wdfhdaclhka tla wdfhdackhl muKla uqo,a wdfhdackh lr m%;s,dN wfmalaIdfjka 
miqfõ' kuq;a l¾udka;hg n,mdk" wd¾Ólhg n,mdk úúO fya;= u; Tn f;dard .; 

wdfhdackfhys jákdlu my< hd yelsh' túg kej; jákdlu by< hk f;la hï ld,hla 
n,d isáh hq;= fõ' fuu jákdlu my< hdu u; we;sjk wjodku wju lr .ekSug hï hï 
wdfhdack Wml%u ^Strategies& Ndú;d l< yels w;r bka m%Odk Wml%uh jkafka wdfhdack 
úúOdx.SlrKhhs' ^Diversi�cation& j;alï lsysmhl uqo,a wdfhdackh fyda wdfhdack ud¾. 
lsysmhl uqo,a wdfhdackh lsÍu bka woyia fõ' tmuKla fkdj th fldgia fjf<|fmd< ;=< 
isÿ lrkafka kï jHdmdr lafIa;% lsysmhl" ,hsia;=.; iud.ï lsysmhl Wjo wdfhdackhla 
l< yelsh' 

;SrK .ekSug m%udoùu

fndfyda wdfhdaclhka wdfhdackh ms<sn|j is; is;d l,a urñka isàula oel .; yelsh' 
th kshu wdfhdaclhl=f.a ,laIKhla fkdfõ' ksis fõ,dfõ§ wdfhdack ;SrK .ekSu b;d 
jeo.;ah' tfia l,a heùfï§ Tng ,nd .ekSug ;snq m%;s,dN /ila wysñ ùugo bv we;' 
Tnf.a wdfhdack wruqK fj; ,Õd ùug th fndfyda ÿrg bjy,a fõ' tfukau iuyr 
wdfhdaclhka uqo,a wf;a ;ndf.k iq¿ uqo,la muKla wdfhdackh lrk w;r ,nd .ekSug 
wjia:dj ;snq m%;s,dN wysñ ùug o th fya;=jla fõ'

wdfhdackhg fmr f;dr;=re .fõIKh fkdlsÍu 

f;dr;=re .fõIKh lsÍu" wdfhdackhla id¾:l ùug m%n,j n,mdk idOlhls' ta ksid yels 
iEu úgu wdfhdackhg fmr f;dr;=re .fõIKh lsÍug W;aidy l< hq;=h' úfYaIfhkau 
wka;¾cd, .kqfokq lrk tkï ;u .sKqï ;ud úiskau fufyhjkq ,nk wdfhdaclhkag fuh 
b;d jeo.;a fõ' fuys m%Odk wruqKla jkafka yeÕsïj,g jy,a fkdù wdfhdaclhl=g ;u 
wdfhdack ;SrK f;dr;=re iys;j .ekSug we;s yelshdj jeä lsÍuh' 

wvq ñ,g ñ,§  f.k jeä ñ,g úlsŒug lghq;= fkdlsÍu

Tnf.a wdfhdackhg ,efnk jákdlu ;SrKh jkafka Tn f.jQ uqo,g jvd fldmuK jeä 
jákdlula iys;j th wf,ú lf<ao hkak u;h' th b;d ir, woyils' kuq;a wNsfhda.h 
jkafka th fldmuK ÿrg tlÈ.g mj;ajd .; yelso hkak úuid ne,Sfuks' w;S; 
m%jK;djhka wkqj wkd.;fha§ l=ula isÿfõo hkak hï o< woyila .; yels Wj;a  thg 
iy;slhla Èh fkdyelsh' hï m%udKhlg iEySulg m;aúh yels tjeks wdfhdack .ek Tn 
ie<ls,su;aùfï§ Tnf.a WmfoaYlhka úiska wdfhdack wruqKq .ek wjOdkh fhduqlrk f,i 
Tng mejish yelsh' tkï wdodhula" j¾Okhla" wdrlaIdjla fyda fï ;=fkau hï 
iïnkaO;djla ;sfío hkak;a" tys hï wjodkula mj;skjdo hkak iy tajd Tnf.a wdfhdack 
wruqKq iuÕ .e<fmkjdo hkak;a h' fldgil ñ, Wmßu jYfhka by, .sh úg fldgia 
ñ,§ .ekSfuka je,lsh hq;=h' úúO fya;=ka u; fjf<|fmd< my< .sh wjia:d j, fldgia 
ñ,§ .ekSug W;aidy l< hq;=h' 

fldgia ñ,g .ekSu yd r|jd ;nd .ekSu wjfndaOfhka hq;=j isÿ fkdlsÍu

iuyr wdfhdaclhka b;d iq¿ m%jD;a;shla ÿgq úg fyda hï úfYaI isÿùula uq,alr .ksñka 
wkjYH f,i l,n,hg m;aj fldgia úl=Kd oeóï fyda ñ,§ .ekSï isÿlrñka b;d 
fláld,Sk m%;s,dN n,dfmdfrd;a;= fõ' tjeks Wmdhud¾.sl l%shd id¾:l jk wjia:d 
fnfyúka wvq jk w;r iuyr wjia:dj, wdfhdaclhkag úYd, mdvq ú£ugo isÿ fõ' fï ksid 
Tn iEu úgu È.=ld,Skj wdfhdackh lsÍug W;aidy .; hq;=h' tfia fkdue;sj Tn iQÿ 
l%Svdfjys ksr; jkafkla fkdúh hq;=h' yÈis fjf<|fmd< fjkiaùï j,g wdfõ.YS,Sj 
l,n, ù laI‚l m%;spdr oelaùu fkdl< hq;=h' 

fldgia úlsŒug iqÿiq wjia:dj ksjerÈj ;SrKh fkdlsÍu

fldgia úlsŒu isÿl< hq;af;a l=uk wjia:dfõ§ o hkak ;SrKh lsÍu wdfhdackhla id¾:l 
tlla njg m;a lr .ekSfï m%Odk idOlhls' fndfyda wdfhdaclhkag úiskau ilid .;a 
u.fmkaùï ud,djla we;s w;r ;ud iEySulg m;ajk ñ,la o we;' Tjqka tu wjia:dfõ§ 
fldgia úl=Kd bÈßfha§ isÿúh yels w,dNhka wju lr.ekSug;a yd m%;s,dN Wmßu 
lr.ekSug;a W;aidy lrhs' fï ksid ´kEu wdfhdaclhl= ksrka;rfhka ;u wdfhdack l<U 
ms<sn| j wjOdkh fhduq lrñka l=uk fldgia j, jákdlu by< f.dia we;ao" l=uk fldgia 
j, jákdlu my< f.dia we;ao hkak úuid ne,Su fnfyúka m%fhdackj;a h' tfiau fldgia 
ñ,§ .ekSug iy fldgia úlsŒug iqÿiq wjia:djo hkak;a ;SrKh l< hq;=h' 

wdfhdackfha msßjeh fldmuKo hkak wjOdkh fhduq fkdlsÍu 

wdfhdackh i|yd oeßh hq;= msßjeh jk nÿ" .dia;=" WoaOukh iy wfkl=;a msßjeh u.ska 
wdfhdackhg ,efnk m%;s,dNhg n,mEula t,a, l< yels nj wdfhdaclhka f;areï .; 
hq;=h' fuu msßjeh ;;a;ajhkaf.a n,mEu fldmuKo hkak Tng wjfndaOhla fkdue;s kï 
Tn" Tnf.a wdfhdack WmfoaYlhdf.ka ta iïnkaOfhka úuid msßjeh wvq lr .ekSu ms<sn|j 
wid oek.ekSu jeo.;ah'

.kqfokq f;dr;=re ms<sn| igyka <Õ ;nd fkd.ekSu yd ta iïnkaOfhka 
Wkkaÿjla fkdoelaùu' 

Tn wka;¾cd, .kqfokq l<;a" Rcqju fldgia ;e/õldr wdh;kh yd iïnkaO fjñka 
.kqfokq l<;a isÿl< wdfhdack ms<sn| úia;r <Õ ;nd .ekSu b;d jeo.;ah' fldgia 
.kqfokq lsÍfï§ Tng ,efnk .ekqï igyka iy úl=Kqï igyka u.ska Tn isÿl< 
.kqfokqj, ksjerÈ;dj ;yjqre lr.; yelsfõ' tfukau uOHu ;ekam;= l%ufhka ,efnk 
.sKqï jd¾;d wdÈh m%fõYfuka <Õ ;nd .; hq;= fõ' j¾;udkh jk úg Tnf.a iS ã tia 
.sKqï úia;r yd .kqfokq úia;r Tnf.a ÿrl:khgu ,nd.ekSug myiqlï i,id we;'  

Tnf.a .kqfokq yd iïnkaO .eg¿jla u;= jQ úg th ksrdlrKh lr .ekSug fuu úia;r 
iqrlaIs;j ;nd .ekSu jeo.;afõ' 

Tn ksis mßÈ f;areï fkd.;a iud.ïj, fldgia ñ,§ .ekSug W;aidy fkdl< 
hq;=h' 

fndfyda wdfhdaclhka fmdÿfõ lrk ;j;a je/oaola jkafka ;udg t;rï oekqula fkdue;s 
wjfndaOhla fkdue;s iud.ïj, fldgia wdfhdackh lsÍug W;aidy lsÍuh' WodyrKhla 
f,i Tn wjkay,la mj;ajdf.k hkafkla kï tu jHdmdrh ms<sn|j ukd jQ oekqula ;sìh 
hq;=h' 

fldgia fjf<|fmd< wdfhdackh iïnkaOfhka i,ld n,k úg" iuyr wdfhdaclhkag 
wdfhdack jgmsgdj .ek oekqu we;af;au ke;' Tjqka is;kqfha jdis iy m%;s,dN f.kfok 
fldgia .ek mu‚' iud.u wh;a jkafka l=uk jHdmdr lafIa;%hlg o" ksIamdokh lrkqfha 
l=uk j¾.fha NdKav yd fiajdo hkak .ek Tjqka fidhd ne,Sula fkdlrhs' tfukau 
fjf<|fmd< yeisÍu ms<sn| wjfndaOhla ;sîu o jeo.;ah' tkï l%ufhka by< hk 
fjf<|fmd<la o" ukao.dó fjf<|fmd<la o" my< nisk fjf<|fmd<fmd<la o hkd§ 
jYfhka fjf<|fmd< .uka lrk ÈYdj ms<sn| hï fyda wjfndaOhla we;sj fldgia 
.kqfokqj, ksr;ùu wdfhdaclfhl= jYfhka b;d jeo.;ah' 

fldgia fjf<|fmd< wdfhdackfha§ wdfhdaclhl=g ´kEu wjia:djl by< jdis ,nd.ekSug 
wjia:dj we;' tu jdis ,nd .ekSug tu wdfhdackfha iajNdjh fyd¢ka f;areïf.k ;sîu 
jeo.;ah' Tn kS;S{fhl= kï bka by< wdodhula Wmhd .ekSug tu jD;a;Sh ms<sn|j 
fyd¢ka wOHhkh lr ;sìh hq;=fõ' Tn Y,H ffjoHjrfhl= kï Y,Hl%uh uq, isg wjidkh 
olajd ksishdldrj isÿ lr tys id¾:l;ajhla ,nd .; hq;=h' wdfhdackhgo th tfiauh' 
id¾:l wdfhdaclfhl=ùug Tn uqo,a fhduqlrk wdfhdack l%uh .ek fyd| wjfndaOhla ;sîu 
jeo.;a hhs mjikqfha tfyhsks' 

fldgia j,ska wjYH ;rug jvd m%;s,dNhla wfmalaId fkdl< hq;=h' 

iuyr wdfhdaclhka ks;r WÉpdjpkhg ,lajk fldgia ^penny stocks& ñ,§ .ekSug jvd 
leu;sh' tjeks fldgia j, ñ, .Kka o fndfyda ÿrg wvq w.hla .kS' iq¿ jYfhka ñf,ys 
we;sjk fjkiaùï u; laI‚l m%;s,dN w;alr .ekSug wdfhdaclhkag wjia:dj ,enqko th 
ksYaÑ; ke;' 

Tn fldgiaj, wdfhdackh l< hq;af;a fldgia j, ld¾hidOkh foi wjOdkh fhduqlrñkah' 
ye.Sï j,g jy,a fkdù h:d¾:jd§j wdfhdack ;SrK .ekSug Tn iu;aúh hq;=h' iud.ïj, 
w;S; ld¾hidOkh foi o wjOdkh fhduq lsÍu jeo.;ah' fldgia ñ, 5]" 10] by< .shúg 
bka ieySulg m;aúh hq;=h' tfia fkdue;sj 100] fldgia ñ, by< hk f;la n,d isàu 
{Kdkaú; l%shdjla fkdfõ'   

bjis,sjka;Ndjfhka lghq;= fkdlsÍu 

úfYaIfhkau fldgia fjf<|fmd< wdfhdackfh§ wdfhdaclhka f.a yeisÍu ms<sn|j wjOdkh 
fhduq lsÍu b;d jeo.;ah' wkjYH l,n,hg m;aj yÈis ;Srk j,g t<öu id¾:l 
wdfhdaclhl=f.a ,laIKhla fkdfõ' tfia wkjYH l,n,hg m;aj yÈis ;Srk j,g t<öu 
ksid fndfyda wdfhdaclhka mdvq ,nk wjia:d oel.;a yelsh' wkqlrKhghdu" wêl ;kaydj 
jeks foa ksid yÈis ;SrK f.k wdfhdackfhka ksis M, fk,d .ekSug fkdyelsj fldgia 
fjf<|fmd< wdfhdackh mdvq f.ka fokakla nj wka whgo ta;a;= .kajk wdfhdaclhla 
iudch ;=, ;ju;a fjfik njo lsj hq;=h' fï ksid fjf<|fmd< ms<sn| ksis ;lafiarejla" 
wOHhkhla isÿlrñka ukd ixhuhlska hq;=j ksoyfia .kqfokq lsÍu fldgia fjf<|fmd< 
jeks wdfhdackhl§ fnfyúka jeo.;a fõ' 

iudc udOH u.ska f;dr;=re ,nd.ekSu
iuyr wdfhdaclhka fldgia fjf<|fmd< .Kqfokq isÿ lsÍfï§ iudc udOH u.ska m,lrkq 
,nk f;dr;=re Ndú;d lrkq ,nk w;r th iuyr wjia:dj,§ wjodkï iy.; úh yel' 
iuyr iudc udOH u.ska m,lrk f;dr;=re ksjerÈ fkdjk w;r tu f;dr;=re tu iudc 
udOH Ndú;d lrkakkaf.a fm!oa.,sl fyda wfkl=;a Wjukd u; m,l< f;dr;=re úh yel' 
tneúka wdfhdaclhka iudc udOH u.ska ,kdfok f;dr;=re u; fldgia .Kqfokq isÿ lsÍfï§" 
Y%S ,xld iq/l=ïm;a iy úksuh fldñIka iNdfõ" fld<U fldgia fjf<|fmdf<a" fldgia 
;e/õldr wdh;kj, fyda wfkl=;a ms<s.; yels iudc udOHj, f;dr;=re Ndú;d lsÍu b;d 
jeo.;a fõ' 
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wdfhdaclhka i|yd uE;l§ y÷kajdÿka flá m‚jqv ^SMS& fiajdj

wdfhdaclhka úiska isÿlrkq ,nk fldgia ñ,§ .ekSï iy úlsŒï ^.Kqfokq& ms<sn|j Èkh 
wjidk jk úg oekqj;aùula ,nd§u i|yd idrdxY.; flá m‚jqvhla ^SMS& ,eîug 
ie<eiaùug fld<U fldgia fjf<|fmd< mshjr f.k we;' 

fmr mej;s ;;a;ajh yd fuu kj SMS fiajdj w;r fjki 

kj SMS fiajdj y÷kajd§ug fmr wdfhdaclhl= úiska isÿl< .Kqfokq ms<sn|j wdfhdaclhd 
oek.kq ,enqfõ fldgia ;e/õldr wdh;kfhka ,efnk .eKqï igyk fyda úl=Kqï igyk 
u.sks' th fndfyda úg wdfhdaclhd oek .kq ,enqfõ .Kqfokq Èkg miq Èkhs' tfiau th 
wdfhdaclhd w;g m;ajQfha ,sÅ; m;%sldjla wdldrfhks' tfy;a fuu kj fiajdj u.ska 
wdfhdaclhd .Kqfokq isÿl< Èku wdfhdaclhd fj; ;uka úiska isÿl< fldgia ñ,§ .ekSï 
iy úlsŒï fudkjdo hkak úoHq;a wdldrfhka oekqj;aùug yelshdj ,efí'  

SMS fiajdj l%shd;aul jk wdldrh

fldgia fjf<|fmd< wdfhdaclhka úiska mj;ajdf.k hkq ,nk CDS .sKqï yryd 
wdfhdaclhka úiska hï Èkla we;=<; isÿ lrkq ,nk fldgia ñ,§ .ekSï yd úlsŒïj, 
idrxYhla flá m‚jqvhla wdldrfhka tu wdfhdaclhdf.a ÿrl:khg .Kqfokq Èkh 
wjidkfha§ ,eîug ie<eiaùu fuu.ska isÿfõ'

SMS fiajdj ;=<ska wfmalId lrkqfha

SMS heùu ;=<ska fld<U fldgia fjf<|fmd< m%Odk jYfhka wfmalaId lrkqfha 
wdfhdaclhka ;u CDS .sKqu yryd isÿl< .Kqfokq ixLHdj .kqfokq j, ksjerÈ nj 
ms<sn|j iEuúgu oekqj;aùug Wkkaÿjla we;s lsÍuhs' tfiau ;ud ,ndÿka Wmfoia j,g 
wkqj ;u wdfhdack WmfoaYl fldgia ñ,§ .ekSfï iy fldgia úlsŒfï weKjqï l%shd;aul 
lr we;a o hkak ;yjqre lr .ekSuhs'
 

SMS fiajdj ;=<ska wdfhdaclhdg we;s jdis

fuu fiajdj wdfhdaclhdg lsisÿ úhoulska f;drj ,nd.; yels w;r wdfhdaclhdg ;uka 
úiska ,ndÿka Wmfoia wkqj weKjqu l%shd;aul ù we;a o hkak iïnkaOfhka oekqj;aùug;a 
th WmldÍ fõ' ;jo" fldgia ñ,§ .ekqï$úl=Kqï weKjqï iïnkaOfhka hï úIu;djhka 
mj;S kï wdfhdaclhskag th jydu ;u fldgia ;e/õldr wdh;kfha wdfhdack 
WmfoaYljrhdf.a wjOdkhg fhduq lsÍug;a fuu.ska yelshdj ,efí'

úoHq;a wdldrfhka wdfhdaclhd fj; ,efnk fldgia ñ,§ .ekSfï iy fldgia 
úlsŒfï igyka ^Bought Note$Sold Note& 

fldgia fjf<|fmd< wdfhdaclhl=g ,hsia;=.; iud.ïj," fldgia ñ,§ .ekSug fyda ;ud 
l,ska ñ,§ .;a fldgia úlsŒug wjYH jkafka kï wod< iud.u" fldgia m%udKh iuÕ 
fldgil ñ, i|yka lrñka .eKqï weKjqula fyda úl=Kqï weKjqula ;u fldgia ;/õldr 
wdh;kfha wdfhdack WmfoaYljrhd fj; ,ndÈh hq;=h' tfia wdfhdaclhd úiska ,ndÿka 
Wmfoiaj,g wkqj b,a¨ïl< fldgia ,eî ;sfío" ,ndÿka Wmfoiaj,g wkqj fldgia úl=Kd 
;sfío hkak ;yjqre lr .eksug yelsjkqfha fuu .eKqï igyk fyda úl=Kqï igyk u.sks' 

.eKqï$úl=Kqï igyk fmr l%shd;aul jQ wdldrh

hï wdfhdaclhl= fldgia ñ,§ .ekSula fyda úlsŒula isÿ lf,a kï .kqfokqj isÿ l< Èkg 
miq Èk tlS ñ,§ .ekSï iy úlsŒï fudkjdo hkak i|yka lrñka fuu .eKqï$úl=Kqï 
igyk wdfhdaclhd w;g m;a lsÍug lghq;= fh§h' iuyr wjia:dj, fuu .eKqï igyka yd 
úl=Kqï igyka .Kqfokqj isÿl< Èkg miqÈkg" ;j;a Èkla fyda Èk follg miqj ;eme,a 
u.ska" l+ßh¾ fiajdj u.ska ,eîug ie<eiaùu isÿúh' fï wkqj wdfhdaclhd ;uka isÿl< 
.Kqfokqj ms<sn|j ksjerÈj yd ,sÅ;j oekq .kq ,enqfõ fuu.skah'  fndfyda úg wdfhdaclhd 
w;g fuu .eKqï$úl=Kqï igyk m;aùug m%udohla oel.; yelsúh' 

úoHq;a .eKqï$úl=Kqï igyk j¾;udkfha§ l%shd;aul jk wdldrh

fld<U fldgia fjf<|fmd< y÷kajdÿka fuu kj úoHq;a .ekqï yd úl=Kqï igyk u.ska lsisÿ 
m%udohlska f;drj .Kqfokqj isÿl< Èkfha§u wdfhdaclhd isÿl< fldgia ñ,§ .ekSï$ 
úlsŒï fudkjdo hkak ;yjqre lr .ekSug fukau ;ud ,ndÿka Wmfoia j,g wkqj tu 
weKqjï l%shd;aul lr we;a o hkak ;yjqre lr .ekSug yelshdj ,efí' wdfhdaclhd úiska 
iud.ï lsysmhl fldgia .Kqfokq isÿlf<a kï ta ish¿ .Kqfokqj, iuia:hla f,i fuu 
.eKqï$úl=Kqï igyk ksl=;a lrkq ,nhs' 

úoHq;a .eKqï$úl=Kqï igyk ;=<ska wdfhdaclhdg ie<fik jdis

² ;eme,a u.ska heùfï§ isÿjQ m%udo fodaIhkaf.ka bj;aùu

² f;dr;=rej, wdrlaIdj by<kxjd .; yelsùu

² ,smsøjH msßjeh wju úu

² ld,h b;sßùu 

² iud.fï ku" fldgia m%udKh iy fldgil ñ, we;=¿ .Kqfokqj, ksjerÈ;dj 
  ;yjqre lr .ekSu

² m%udohlska f;drj Èkh ;=< isÿl< .Kqfokq ms<sn|j tÈku oek.; yelsùu
   wod< wdfhdaclhdg iDcqju ,eîu

CDS jd¾;d úoHq;a ;eme,a ^B-fï,a& u.ska heùu

fldgia fjf<|fmd< .kqfokqj, ksr;jk wdfhdaclfhla CDS .sKqula ^fldgia .sKqula" 
iq/l=ïm;a .sKqula"&  iSud iys; uOHu ;ekam;= l%u fm!oa.,sl iud.u ^CDS& ;=< wdrïN 
l< hq;=h' wdfhdaclhd úiska ñ,§ .kakd fldgia tu .sKqfuys ;ekam;a jk w;r kej; 
wdfhdaclhd úiska tu fldgia úl=Kkq ,nk Èkh f;la tys ;nd .; yelsh' tfiau 
wdfhdaclhdg wjYH ´kEu wjia:djl tu fldgia úlsŒug;a yelshdj we;' lsishï 
wdfhdaclfhl= ;u CDS .sKqu yryd udihla ;=< hï .Kqfokqjla isÿlf<a kï" tu isÿlrk 
,o fldgia .Kqfokq ms<sn|j jd¾;djla udiam;d" uOHu ;ekam;= l%uh úiska ;eme,a u.ska 
wdfhdaclhd fj; hjkq ,enQ w;r tfia .Kqfokqjla isÿ fkdlf,a kï" ld¾;=jlg jrla fyda 
jd¾Isljo hjkq ,eîh' fld<U fldgia fjf<|fmd< äðg,alrKh;a iuÕ bÈßhg hñka 
fuu CDS jd¾;dj úoHq;a ;emE, yryd tkï B-fï,a u.ska wdfhdaclhka fj; heùug 
lghq;= fh§h' 

CDS .sKqul wka;¾.; f;dr;=re

wdfhdaclhl=f.a CDS .sKqul Tyq úiska ,ehsia;=.; iud.ïj, ñ,§ .kakd ,o fldgia 
;ekam;aù we;s w;r tu fldgia j,ska hï m%udKhla úl=Kqfõ kï tu .Kqfokqj ms<sn| 
úia;ro we;=<;a fõ' Bg wu;rj wdfhdaclhd wod< iud.fï fldgia r|jd ;nd.;a ld,h 
;=< ysñlï fldgia iy fkdñf,a fldgia ^ixÑ; m%d.aOkSlrKhla yryd& ,nd§ula isÿlf<a 
kï tjeks fldgia o wdfhdaclhdf.a CDS .sKqug ner lrkq ,nhs' 

hï wdfhdaclhl= udihla ;=< .Kqfokqjla isÿlf,a kï Tyq úiska ñ,§.;a iy úl=Kk ,o 
ish¿ fldgia ms<sn| yr yd ner igyka wdldrfhka i|yka lr iïmQ¾K fYaIh o i|ykalr 
iúia;r f;dr;=re we;=<;a CDS jd¾;djla Tyq fj; ,eîug i<iajhs' 

CDS .sKqï jd¾;d B-fï,a u.ska heùfuka wdfhdaclhdg we;s jdis

² .sKqï jd¾;dj ;eme,a u.ska heùfï§ isÿ jQ wia:dk.;ùï isÿ fkdùu

² ;eme,a u.ska heùfï§ isÿ jQ m%udohka olaKg fkdue;sùu

² fYaIfhys ksrjoH;dj ;yjqre lr.ekSu myiqùu

² .Kqfokq f;dr;=re úoHq;a wdldrfhka .nvd lr ;nd .ekSug yelsùu

iud.ï úiska f.jkq ,nk ,dNdxY iDcqju wdfhdaclhdf.a nexl= .sKqug 
nerlsÍu

fldgia fjf<|fmd< wdfhdackfha§ wdfhdaclhdg ,efnk m%Odk m%;s,dN w;ßka tlla jkafka 
,ehsia;=.; iud.ï úiska fjkq ,nk ,dNdxYhs' by< ld¾hidOkhka fmkakqï lrkq ,nk 
,hsia;=.; iud.ï ,dNdxY f.ùula isÿlsÍug jeä bvla mj;sk w;r tjeks iud.ula" 
,dNdxYhla f.jkqfha fldgilg hïlsis remsh,a fyda Y; m%udKhla jYfhks' tfiau 
ld¾;=uh jYfhka iy wjidk ,dNdxY ^jd¾Isl& jYfhka wod< ,dNdxYh iud.ï úiska 
fplam;a u.ska wdfhdaclhdg f.ùï isÿlrk ,È' 

fld<U fldgia yqjudrej uE;l§ y÷kajdfok ,o kj myiqlï hgf;a by; lS ,dNdxYhka 
iud.ï úiska wdfhdaclhdf.a nexl= .sKqulg iDcqju ner lsÍu wdrïN lrkq ,eîh' ta wkqj 
fplam;a u.ska ,dNdxY f.ùï fjkqjg nexl= .sKqulg ner lsÍug lghq;= fh§u ;=<ska 
wdfhdaclhdg jdis lsysmhla ie<iS we;' 

,dNdxY iDcqju nexl= .sKqug ner lsÍu ;=<ska wdfhdaclhdg ie<iS we;s jdis

² fplam;a ;eme,a u.ska hEùfï§ isÿ jQ m%udoh wjuùu

² fplam;a ;eme,a u.ska hEùfï§ isÿúh yels wia:dk.;ùï wjuùu

² fjlam;a ;ekam;a lsÍug iy uqo,a njg m;alr .ekSug .; jQ ld,h b;sßùu

² fplam;a uqøKfha§ isÿúh yels uqøK fodaI uÕyeÍhdu

² ,dNdxY iïnkaO .eg¿ fláld,hlska úi|d .ekSug yelsùu

iEu wdfhdaclfhl=gu iaud¾Ü ÿrl:khla  fyda mß.klhla ;sîfï jeo.;alu

by; lS myiqlï wdfhdaclhka fj; ,nd§ug kï" fldgia fjf<|fmd< wdfhdaclhka úiska 
oekqï ÿka mßÈ wdfhdac;hka wod< úia;r ,ndÈh hq;= úh' ta wkqj fld<U fldgia 
fjf<|fmd< wdfhdaclhkaf.ka b,a,d isáfha ;u B-fu,a ,smskh" cx.u ÿrl:k wxlh yd 

nexl= .skqï úia;r läkñka ,ndfok f,ihs' tfia ,ndÿka wdfhdaclhka fj; by; lS 
myiqlï w;aú£ug yelshdj ,eî we;' 

kj myiqlï N=la;s ú¢k wdfhdaclhl= w;ay,hq;= mqreÿ 

wdfhdaclhl= isÿlrk jerÈ ms<sn|j fldmuK oekqj;a lsÍï l<o ta .ek ;elSula fkdlr 
kej; kej;;a tu jer§u isÿlrk wdfhdaclhka ;jÿrg;a iudch ;=< isák nj lsj hq;=h' 
tjeks wdfhdaclhkag;a" w¨;ska wdfhdackhg m%úIaG ùug wfmalaId lrk wdfhdaclhkag;a 
jeo.;a jk ksid Tjqka isÿlrk jerÈ lsysmhla my; mßÈ fmkajd Èh yel' 

wdfhdackh yd iïnkaO uq,sl lreKq wjfndaO lr .ekSug wfmdfydi;a ùu

uqo,a wdfhdackh lsÍug fmr Tn wdfhdack ud¾. fndfyda we;s nj iy tajd w;r fjkialï 
mj;sk njo wjfndaO lrf.k wdfhdackhg m%fõY úh hq;=h' wjodku wkqj" m%;s,dN wkqj" 
úúO wdfhdack w;r fjkialï mj;S' WodyrK fldgia" Khlr" tallNdr tlsfklg fjkia 
wdfhdackhkah'

wdfhdackhg Tn ksis mßÈ iqodkï fkdùu

fndfyda uq,H WmfoaYlhka iEu wdfhdaclhl=gu ks¾foaY lrkafka yÈis uqo,a wdfhdackhg 
fhduq lsÍfuka j,lsk f,ih' uqo,a Khg f.k fyda ;ukag mßfNdackh lsÍu i|yd fyda 
yÈis wjia:djlg Ndú;d lsÍug we;s uqo,a wdfhdackhg fhdod .ekSu iqÿiq fkdfõ' Tn 
wdfhdackhg iqodkï ùug udi lsysmhlg fmr isg hï uqo,a m%udKhla b;sß lr th 
wdfhdackhg fhdod .ekSu l< hq;=h' tfukau Tn Kh o ,nd f.k we;a kï tajdo yels 
;rï wju lrf.k wdfhdackhg m%úIaG  úh hq;=h' 

ksis ie,eiaula wkqj wdfhdackfhys ksr;fkdùu

wdfhdackh lsÍug fmr" Tn bgqlr .ekSug wfmalaId lrk wruqKqj, iuia; ie,eiaula 
;sìh hq;=h' Tnf.a uQ,Huh b,lalhka iy tajd fj; ,Õd ùug fldmuK ld,hla wjYH 
fõo hkak Tng hï jegySula iy ;SrKh lsÍfï yelshdjla ;sìh hq;=h' wjodkug we;s 
leue;a; wkqj Tn f;dard .kakd wdfhdack j,g fldmuK uqo,la wjYHfõo hkak ;SrKh 
lr wdfhdack l<Ula ilid .; hq;=h'

wdfhdackfha§ Tng ord .ekSug yels wjodkï ;;a;ajh f;areï fkd.ekSu 

´kEu wdfhdackhl hï wjodkï uÜgula mj;S' tfiau mqoa.,hka lsysm fofkla 
iïnkaOfhka ie,l+  úgo tla tla mqoa.,hka wjodku Ndr .ekSug we;s leue;a; o fjkia 
uqyqKqjrla .kS' Bg úúO fya;= n,mE yels w;r mqoa.,hdf.a wdodhu" wdfhdackh fjkqfjka 
wdodhu fjkalr ;eìh yels ld,h" jhi wdÈ lreKq wdfhdaclhdg .;yels wjodku ;SrKh 
lrk idOlhkah' iuyr wdfhdaclhka fuu lreKq flfrys wjOdkhla fkdue;sj fldgia 
fjf<|fmd< wdfhdackhg m%úYaG jk w;r th iqÿiq l%shdjla fkdjk nj f;areï.; hq;= fõ' 
Bg n,mdk m%Odk fya;=jla jkafka" tla tla mqoa.,hka wjodku Ndr .ekSug we;s leue;a; 
u; wdfhdackfhka ,efnk m%;s,dNo ;SrKh ùuhs' 

wjodku wju lr .ekSfï l%u Ndú;d fkdlsÍu 

iuyr wdfhdaclhka tla wdfhdackhl muKla uqo,a wdfhdackh lr m%;s,dN wfmalaIdfjka 
miqfõ' kuq;a l¾udka;hg n,mdk" wd¾Ólhg n,mdk úúO fya;= u; Tn f;dard .; 

wdfhdackfhys jákdlu my< hd yelsh' túg kej; jákdlu by< hk f;la hï ld,hla 
n,d isáh hq;= fõ' fuu jákdlu my< hdu u; we;sjk wjodku wju lr .ekSug hï hï 
wdfhdack Wml%u ^Strategies& Ndú;d l< yels w;r bka m%Odk Wml%uh jkafka wdfhdack 
úúOdx.SlrKhhs' ^Diversi�cation& j;alï lsysmhl uqo,a wdfhdackh fyda wdfhdack ud¾. 
lsysmhl uqo,a wdfhdackh lsÍu bka woyia fõ' tmuKla fkdj th fldgia fjf<|fmd< ;=< 
isÿ lrkafka kï jHdmdr lafIa;% lsysmhl" ,hsia;=.; iud.ï lsysmhl Wjo wdfhdackhla 
l< yelsh' 

;SrK .ekSug m%udoùu

fndfyda wdfhdaclhka wdfhdackh ms<sn|j is; is;d l,a urñka isàula oel .; yelsh' 
th kshu wdfhdaclhl=f.a ,laIKhla fkdfõ' ksis fõ,dfõ§ wdfhdack ;SrK .ekSu b;d 
jeo.;ah' tfia l,a heùfï§ Tng ,nd .ekSug ;snq m%;s,dN /ila wysñ ùugo bv we;' 
Tnf.a wdfhdack wruqK fj; ,Õd ùug th fndfyda ÿrg bjy,a fõ' tfukau iuyr 
wdfhdaclhka uqo,a wf;a ;ndf.k iq¿ uqo,la muKla wdfhdackh lrk w;r ,nd .ekSug 
wjia:dj ;snq m%;s,dN wysñ ùug o th fya;=jla fõ'

wdfhdackhg fmr f;dr;=re .fõIKh fkdlsÍu 

f;dr;=re .fõIKh lsÍu" wdfhdackhla id¾:l ùug m%n,j n,mdk idOlhls' ta ksid yels 
iEu úgu wdfhdackhg fmr f;dr;=re .fõIKh lsÍug W;aidy l< hq;=h' úfYaIfhkau 
wka;¾cd, .kqfokq lrk tkï ;u .sKqï ;ud úiskau fufyhjkq ,nk wdfhdaclhkag fuh 
b;d jeo.;a fõ' fuys m%Odk wruqKla jkafka yeÕsïj,g jy,a fkdù wdfhdaclhl=g ;u 
wdfhdack ;SrK f;dr;=re iys;j .ekSug we;s yelshdj jeä lsÍuh' 

wvq ñ,g ñ,§  f.k jeä ñ,g úlsŒug lghq;= fkdlsÍu

Tnf.a wdfhdackhg ,efnk jákdlu ;SrKh jkafka Tn f.jQ uqo,g jvd fldmuK jeä 
jákdlula iys;j th wf,ú lf<ao hkak u;h' th b;d ir, woyils' kuq;a wNsfhda.h 
jkafka th fldmuK ÿrg tlÈ.g mj;ajd .; yelso hkak úuid ne,Sfuks' w;S; 
m%jK;djhka wkqj wkd.;fha§ l=ula isÿfõo hkak hï o< woyila .; yels Wj;a  thg 
iy;slhla Èh fkdyelsh' hï m%udKhlg iEySulg m;aúh yels tjeks wdfhdack .ek Tn 
ie<ls,su;aùfï§ Tnf.a WmfoaYlhka úiska wdfhdack wruqKq .ek wjOdkh fhduqlrk f,i 
Tng mejish yelsh' tkï wdodhula" j¾Okhla" wdrlaIdjla fyda fï ;=fkau hï 
iïnkaO;djla ;sfío hkak;a" tys hï wjodkula mj;skjdo hkak iy tajd Tnf.a wdfhdack 
wruqKq iuÕ .e<fmkjdo hkak;a h' fldgil ñ, Wmßu jYfhka by, .sh úg fldgia 
ñ,§ .ekSfuka je,lsh hq;=h' úúO fya;=ka u; fjf<|fmd< my< .sh wjia:d j, fldgia 
ñ,§ .ekSug W;aidy l< hq;=h' 

fldgia ñ,g .ekSu yd r|jd ;nd .ekSu wjfndaOfhka hq;=j isÿ fkdlsÍu

iuyr wdfhdaclhka b;d iq¿ m%jD;a;shla ÿgq úg fyda hï úfYaI isÿùula uq,alr .ksñka 
wkjYH f,i l,n,hg m;aj fldgia úl=Kd oeóï fyda ñ,§ .ekSï isÿlrñka b;d 
fláld,Sk m%;s,dN n,dfmdfrd;a;= fõ' tjeks Wmdhud¾.sl l%shd id¾:l jk wjia:d 
fnfyúka wvq jk w;r iuyr wjia:dj, wdfhdaclhkag úYd, mdvq ú£ugo isÿ fõ' fï ksid 
Tn iEu úgu È.=ld,Skj wdfhdackh lsÍug W;aidy .; hq;=h' tfia fkdue;sj Tn iQÿ 
l%Svdfjys ksr; jkafkla fkdúh hq;=h' yÈis fjf<|fmd< fjkiaùï j,g wdfõ.YS,Sj 
l,n, ù laI‚l m%;spdr oelaùu fkdl< hq;=h' 

fldgia úlsŒug iqÿiq wjia:dj ksjerÈj ;SrKh fkdlsÍu

fldgia úlsŒu isÿl< hq;af;a l=uk wjia:dfõ§ o hkak ;SrKh lsÍu wdfhdackhla id¾:l 
tlla njg m;a lr .ekSfï m%Odk idOlhls' fndfyda wdfhdaclhkag úiskau ilid .;a 
u.fmkaùï ud,djla we;s w;r ;ud iEySulg m;ajk ñ,la o we;' Tjqka tu wjia:dfõ§ 
fldgia úl=Kd bÈßfha§ isÿúh yels w,dNhka wju lr.ekSug;a yd m%;s,dN Wmßu 
lr.ekSug;a W;aidy lrhs' fï ksid ´kEu wdfhdaclhl= ksrka;rfhka ;u wdfhdack l<U 
ms<sn| j wjOdkh fhduq lrñka l=uk fldgia j, jákdlu by< f.dia we;ao" l=uk fldgia 
j, jákdlu my< f.dia we;ao hkak úuid ne,Su fnfyúka m%fhdackj;a h' tfiau fldgia 
ñ,§ .ekSug iy fldgia úlsŒug iqÿiq wjia:djo hkak;a ;SrKh l< hq;=h' 

wdfhdackfha msßjeh fldmuKo hkak wjOdkh fhduq fkdlsÍu 

wdfhdackh i|yd oeßh hq;= msßjeh jk nÿ" .dia;=" WoaOukh iy wfkl=;a msßjeh u.ska 
wdfhdackhg ,efnk m%;s,dNhg n,mEula t,a, l< yels nj wdfhdaclhka f;areï .; 
hq;=h' fuu msßjeh ;;a;ajhkaf.a n,mEu fldmuKo hkak Tng wjfndaOhla fkdue;s kï 
Tn" Tnf.a wdfhdack WmfoaYlhdf.ka ta iïnkaOfhka úuid msßjeh wvq lr .ekSu ms<sn|j 
wid oek.ekSu jeo.;ah'

.kqfokq f;dr;=re ms<sn| igyka <Õ ;nd fkd.ekSu yd ta iïnkaOfhka 
Wkkaÿjla fkdoelaùu' 

Tn wka;¾cd, .kqfokq l<;a" Rcqju fldgia ;e/õldr wdh;kh yd iïnkaO fjñka 
.kqfokq l<;a isÿl< wdfhdack ms<sn| úia;r <Õ ;nd .ekSu b;d jeo.;ah' fldgia 
.kqfokq lsÍfï§ Tng ,efnk .ekqï igyka iy úl=Kqï igyka u.ska Tn isÿl< 
.kqfokqj, ksjerÈ;dj ;yjqre lr.; yelsfõ' tfukau uOHu ;ekam;= l%ufhka ,efnk 
.sKqï jd¾;d wdÈh m%fõYfuka <Õ ;nd .; hq;= fõ' j¾;udkh jk úg Tnf.a iS ã tia 
.sKqï úia;r yd .kqfokq úia;r Tnf.a ÿrl:khgu ,nd.ekSug myiqlï i,id we;'  

Tnf.a .kqfokq yd iïnkaO .eg¿jla u;= jQ úg th ksrdlrKh lr .ekSug fuu úia;r 
iqrlaIs;j ;nd .ekSu jeo.;afõ' 

Tn ksis mßÈ f;areï fkd.;a iud.ïj, fldgia ñ,§ .ekSug W;aidy fkdl< 
hq;=h' 

fndfyda wdfhdaclhka fmdÿfõ lrk ;j;a je/oaola jkafka ;udg t;rï oekqula fkdue;s 
wjfndaOhla fkdue;s iud.ïj, fldgia wdfhdackh lsÍug W;aidy lsÍuh' WodyrKhla 
f,i Tn wjkay,la mj;ajdf.k hkafkla kï tu jHdmdrh ms<sn|j ukd jQ oekqula ;sìh 
hq;=h' 

fldgia fjf<|fmd< wdfhdackh iïnkaOfhka i,ld n,k úg" iuyr wdfhdaclhkag 
wdfhdack jgmsgdj .ek oekqu we;af;au ke;' Tjqka is;kqfha jdis iy m%;s,dN f.kfok 
fldgia .ek mu‚' iud.u wh;a jkafka l=uk jHdmdr lafIa;%hlg o" ksIamdokh lrkqfha 
l=uk j¾.fha NdKav yd fiajdo hkak .ek Tjqka fidhd ne,Sula fkdlrhs' tfukau 
fjf<|fmd< yeisÍu ms<sn| wjfndaOhla ;sîu o jeo.;ah' tkï l%ufhka by< hk 
fjf<|fmd<la o" ukao.dó fjf<|fmd<la o" my< nisk fjf<|fmd<fmd<la o hkd§ 
jYfhka fjf<|fmd< .uka lrk ÈYdj ms<sn| hï fyda wjfndaOhla we;sj fldgia 
.kqfokqj, ksr;ùu wdfhdaclfhl= jYfhka b;d jeo.;ah' 

fldgia fjf<|fmd< wdfhdackfha§ wdfhdaclhl=g ´kEu wjia:djl by< jdis ,nd.ekSug 
wjia:dj we;' tu jdis ,nd .ekSug tu wdfhdackfha iajNdjh fyd¢ka f;areïf.k ;sîu 
jeo.;ah' Tn kS;S{fhl= kï bka by< wdodhula Wmhd .ekSug tu jD;a;Sh ms<sn|j 
fyd¢ka wOHhkh lr ;sìh hq;=fõ' Tn Y,H ffjoHjrfhl= kï Y,Hl%uh uq, isg wjidkh 
olajd ksishdldrj isÿ lr tys id¾:l;ajhla ,nd .; hq;=h' wdfhdackhgo th tfiauh' 
id¾:l wdfhdaclfhl=ùug Tn uqo,a fhduqlrk wdfhdack l%uh .ek fyd| wjfndaOhla ;sîu 
jeo.;a hhs mjikqfha tfyhsks' 

fldgia j,ska wjYH ;rug jvd m%;s,dNhla wfmalaId fkdl< hq;=h' 

iuyr wdfhdaclhka ks;r WÉpdjpkhg ,lajk fldgia ^penny stocks& ñ,§ .ekSug jvd 
leu;sh' tjeks fldgia j, ñ, .Kka o fndfyda ÿrg wvq w.hla .kS' iq¿ jYfhka ñf,ys 
we;sjk fjkiaùï u; laI‚l m%;s,dN w;alr .ekSug wdfhdaclhkag wjia:dj ,enqko th 
ksYaÑ; ke;' 

Tn fldgiaj, wdfhdackh l< hq;af;a fldgia j, ld¾hidOkh foi wjOdkh fhduqlrñkah' 
ye.Sï j,g jy,a fkdù h:d¾:jd§j wdfhdack ;SrK .ekSug Tn iu;aúh hq;=h' iud.ïj, 
w;S; ld¾hidOkh foi o wjOdkh fhduq lsÍu jeo.;ah' fldgia ñ, 5]" 10] by< .shúg 
bka ieySulg m;aúh hq;=h' tfia fkdue;sj 100] fldgia ñ, by< hk f;la n,d isàu 
{Kdkaú; l%shdjla fkdfõ'   

bjis,sjka;Ndjfhka lghq;= fkdlsÍu 

úfYaIfhkau fldgia fjf<|fmd< wdfhdackfh§ wdfhdaclhka f.a yeisÍu ms<sn|j wjOdkh 
fhduq lsÍu b;d jeo.;ah' wkjYH l,n,hg m;aj yÈis ;Srk j,g t<öu id¾:l 
wdfhdaclhl=f.a ,laIKhla fkdfõ' tfia wkjYH l,n,hg m;aj yÈis ;Srk j,g t<öu 
ksid fndfyda wdfhdaclhka mdvq ,nk wjia:d oel.;a yelsh' wkqlrKhghdu" wêl ;kaydj 
jeks foa ksid yÈis ;SrK f.k wdfhdackfhka ksis M, fk,d .ekSug fkdyelsj fldgia 
fjf<|fmd< wdfhdackh mdvq f.ka fokakla nj wka whgo ta;a;= .kajk wdfhdaclhla 
iudch ;=, ;ju;a fjfik njo lsj hq;=h' fï ksid fjf<|fmd< ms<sn| ksis ;lafiarejla" 
wOHhkhla isÿlrñka ukd ixhuhlska hq;=j ksoyfia .kqfokq lsÍu fldgia fjf<|fmd< 
jeks wdfhdackhl§ fnfyúka jeo.;a fõ' 

iudc udOH u.ska f;dr;=re ,nd.ekSu
iuyr wdfhdaclhka fldgia fjf<|fmd< .Kqfokq isÿ lsÍfï§ iudc udOH u.ska m,lrkq 
,nk f;dr;=re Ndú;d lrkq ,nk w;r th iuyr wjia:dj,§ wjodkï iy.; úh yel' 
iuyr iudc udOH u.ska m,lrk f;dr;=re ksjerÈ fkdjk w;r tu f;dr;=re tu iudc 
udOH Ndú;d lrkakkaf.a fm!oa.,sl fyda wfkl=;a Wjukd u; m,l< f;dr;=re úh yel' 
tneúka wdfhdaclhka iudc udOH u.ska ,kdfok f;dr;=re u; fldgia .Kqfokq isÿ lsÍfï§" 
Y%S ,xld iq/l=ïm;a iy úksuh fldñIka iNdfõ" fld<U fldgia fjf<|fmdf<a" fldgia 
;e/õldr wdh;kj, fyda wfkl=;a ms<s.; yels iudc udOHj, f;dr;=re Ndú;d lsÍu b;d 
jeo.;a fõ' 
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wdfhdaclhka i|yd uE;l§ y÷kajdÿka flá m‚jqv ^SMS& fiajdj

wdfhdaclhka úiska isÿlrkq ,nk fldgia ñ,§ .ekSï iy úlsŒï ^.Kqfokq& ms<sn|j Èkh 
wjidk jk úg oekqj;aùula ,nd§u i|yd idrdxY.; flá m‚jqvhla ^SMS& ,eîug 
ie<eiaùug fld<U fldgia fjf<|fmd< mshjr f.k we;' 

fmr mej;s ;;a;ajh yd fuu kj SMS fiajdj w;r fjki 

kj SMS fiajdj y÷kajd§ug fmr wdfhdaclhl= úiska isÿl< .Kqfokq ms<sn|j wdfhdaclhd 
oek.kq ,enqfõ fldgia ;e/õldr wdh;kfhka ,efnk .eKqï igyk fyda úl=Kqï igyk 
u.sks' th fndfyda úg wdfhdaclhd oek .kq ,enqfõ .Kqfokq Èkg miq Èkhs' tfiau th 
wdfhdaclhd w;g m;ajQfha ,sÅ; m;%sldjla wdldrfhks' tfy;a fuu kj fiajdj u.ska 
wdfhdaclhd .Kqfokq isÿl< Èku wdfhdaclhd fj; ;uka úiska isÿl< fldgia ñ,§ .ekSï 
iy úlsŒï fudkjdo hkak úoHq;a wdldrfhka oekqj;aùug yelshdj ,efí'  

SMS fiajdj l%shd;aul jk wdldrh

fldgia fjf<|fmd< wdfhdaclhka úiska mj;ajdf.k hkq ,nk CDS .sKqï yryd 
wdfhdaclhka úiska hï Èkla we;=<; isÿ lrkq ,nk fldgia ñ,§ .ekSï yd úlsŒïj, 
idrxYhla flá m‚jqvhla wdldrfhka tu wdfhdaclhdf.a ÿrl:khg .Kqfokq Èkh 
wjidkfha§ ,eîug ie<eiaùu fuu.ska isÿfõ'

SMS fiajdj ;=<ska wfmalId lrkqfha

SMS heùu ;=<ska fld<U fldgia fjf<|fmd< m%Odk jYfhka wfmalaId lrkqfha 
wdfhdaclhka ;u CDS .sKqu yryd isÿl< .Kqfokq ixLHdj .kqfokq j, ksjerÈ nj 
ms<sn|j iEuúgu oekqj;aùug Wkkaÿjla we;s lsÍuhs' tfiau ;ud ,ndÿka Wmfoia j,g 
wkqj ;u wdfhdack WmfoaYl fldgia ñ,§ .ekSfï iy fldgia úlsŒfï weKjqï l%shd;aul 
lr we;a o hkak ;yjqre lr .ekSuhs'
 

SMS fiajdj ;=<ska wdfhdaclhdg we;s jdis

fuu fiajdj wdfhdaclhdg lsisÿ úhoulska f;drj ,nd.; yels w;r wdfhdaclhdg ;uka 
úiska ,ndÿka Wmfoia wkqj weKjqu l%shd;aul ù we;a o hkak iïnkaOfhka oekqj;aùug;a 
th WmldÍ fõ' ;jo" fldgia ñ,§ .ekqï$úl=Kqï weKjqï iïnkaOfhka hï úIu;djhka 
mj;S kï wdfhdaclhskag th jydu ;u fldgia ;e/õldr wdh;kfha wdfhdack 
WmfoaYljrhdf.a wjOdkhg fhduq lsÍug;a fuu.ska yelshdj ,efí'

úoHq;a wdldrfhka wdfhdaclhd fj; ,efnk fldgia ñ,§ .ekSfï iy fldgia 
úlsŒfï igyka ^Bought Note$Sold Note& 

fldgia fjf<|fmd< wdfhdaclhl=g ,hsia;=.; iud.ïj," fldgia ñ,§ .ekSug fyda ;ud 
l,ska ñ,§ .;a fldgia úlsŒug wjYH jkafka kï wod< iud.u" fldgia m%udKh iuÕ 
fldgil ñ, i|yka lrñka .eKqï weKjqula fyda úl=Kqï weKjqula ;u fldgia ;/õldr 
wdh;kfha wdfhdack WmfoaYljrhd fj; ,ndÈh hq;=h' tfia wdfhdaclhd úiska ,ndÿka 
Wmfoiaj,g wkqj b,a¨ïl< fldgia ,eî ;sfío" ,ndÿka Wmfoiaj,g wkqj fldgia úl=Kd 
;sfío hkak ;yjqre lr .eksug yelsjkqfha fuu .eKqï igyk fyda úl=Kqï igyk u.sks' 

.eKqï$úl=Kqï igyk fmr l%shd;aul jQ wdldrh

hï wdfhdaclhl= fldgia ñ,§ .ekSula fyda úlsŒula isÿ lf,a kï .kqfokqj isÿ l< Èkg 
miq Èk tlS ñ,§ .ekSï iy úlsŒï fudkjdo hkak i|yka lrñka fuu .eKqï$úl=Kqï 
igyk wdfhdaclhd w;g m;a lsÍug lghq;= fh§h' iuyr wjia:dj, fuu .eKqï igyka yd 
úl=Kqï igyka .Kqfokqj isÿl< Èkg miqÈkg" ;j;a Èkla fyda Èk follg miqj ;eme,a 
u.ska" l+ßh¾ fiajdj u.ska ,eîug ie<eiaùu isÿúh' fï wkqj wdfhdaclhd ;uka isÿl< 
.Kqfokqj ms<sn|j ksjerÈj yd ,sÅ;j oekq .kq ,enqfõ fuu.skah'  fndfyda úg wdfhdaclhd 
w;g fuu .eKqï$úl=Kqï igyk m;aùug m%udohla oel.; yelsúh' 

úoHq;a .eKqï$úl=Kqï igyk j¾;udkfha§ l%shd;aul jk wdldrh

fld<U fldgia fjf<|fmd< y÷kajdÿka fuu kj úoHq;a .ekqï yd úl=Kqï igyk u.ska lsisÿ 
m%udohlska f;drj .Kqfokqj isÿl< Èkfha§u wdfhdaclhd isÿl< fldgia ñ,§ .ekSï$ 
úlsŒï fudkjdo hkak ;yjqre lr .ekSug fukau ;ud ,ndÿka Wmfoia j,g wkqj tu 
weKqjï l%shd;aul lr we;a o hkak ;yjqre lr .ekSug yelshdj ,efí' wdfhdaclhd úiska 
iud.ï lsysmhl fldgia .Kqfokq isÿlf<a kï ta ish¿ .Kqfokqj, iuia:hla f,i fuu 
.eKqï$úl=Kqï igyk ksl=;a lrkq ,nhs' 

úoHq;a .eKqï$úl=Kqï igyk ;=<ska wdfhdaclhdg ie<fik jdis

² ;eme,a u.ska heùfï§ isÿjQ m%udo fodaIhkaf.ka bj;aùu

² f;dr;=rej, wdrlaIdj by<kxjd .; yelsùu

² ,smsøjH msßjeh wju úu

² ld,h b;sßùu 

² iud.fï ku" fldgia m%udKh iy fldgil ñ, we;=¿ .Kqfokqj, ksjerÈ;dj 
  ;yjqre lr .ekSu

² m%udohlska f;drj Èkh ;=< isÿl< .Kqfokq ms<sn|j tÈku oek.; yelsùu
   wod< wdfhdaclhdg iDcqju ,eîu

CDS jd¾;d úoHq;a ;eme,a ^B-fï,a& u.ska heùu

fldgia fjf<|fmd< .kqfokqj, ksr;jk wdfhdaclfhla CDS .sKqula ^fldgia .sKqula" 
iq/l=ïm;a .sKqula"&  iSud iys; uOHu ;ekam;= l%u fm!oa.,sl iud.u ^CDS& ;=< wdrïN 
l< hq;=h' wdfhdaclhd úiska ñ,§ .kakd fldgia tu .sKqfuys ;ekam;a jk w;r kej; 
wdfhdaclhd úiska tu fldgia úl=Kkq ,nk Èkh f;la tys ;nd .; yelsh' tfiau 
wdfhdaclhdg wjYH ´kEu wjia:djl tu fldgia úlsŒug;a yelshdj we;' lsishï 
wdfhdaclfhl= ;u CDS .sKqu yryd udihla ;=< hï .Kqfokqjla isÿlf<a kï" tu isÿlrk 
,o fldgia .Kqfokq ms<sn|j jd¾;djla udiam;d" uOHu ;ekam;= l%uh úiska ;eme,a u.ska 
wdfhdaclhd fj; hjkq ,enQ w;r tfia .Kqfokqjla isÿ fkdlf,a kï" ld¾;=jlg jrla fyda 
jd¾Isljo hjkq ,eîh' fld<U fldgia fjf<|fmd< äðg,alrKh;a iuÕ bÈßhg hñka 
fuu CDS jd¾;dj úoHq;a ;emE, yryd tkï B-fï,a u.ska wdfhdaclhka fj; heùug 
lghq;= fh§h' 

CDS .sKqul wka;¾.; f;dr;=re

wdfhdaclhl=f.a CDS .sKqul Tyq úiska ,ehsia;=.; iud.ïj, ñ,§ .kakd ,o fldgia 
;ekam;aù we;s w;r tu fldgia j,ska hï m%udKhla úl=Kqfõ kï tu .Kqfokqj ms<sn| 
úia;ro we;=<;a fõ' Bg wu;rj wdfhdaclhd wod< iud.fï fldgia r|jd ;nd.;a ld,h 
;=< ysñlï fldgia iy fkdñf,a fldgia ^ixÑ; m%d.aOkSlrKhla yryd& ,nd§ula isÿlf<a 
kï tjeks fldgia o wdfhdaclhdf.a CDS .sKqug ner lrkq ,nhs' 

hï wdfhdaclhl= udihla ;=< .Kqfokqjla isÿlf,a kï Tyq úiska ñ,§.;a iy úl=Kk ,o 
ish¿ fldgia ms<sn| yr yd ner igyka wdldrfhka i|yka lr iïmQ¾K fYaIh o i|ykalr 
iúia;r f;dr;=re we;=<;a CDS jd¾;djla Tyq fj; ,eîug i<iajhs' 

CDS .sKqï jd¾;d B-fï,a u.ska heùfuka wdfhdaclhdg we;s jdis

² .sKqï jd¾;dj ;eme,a u.ska heùfï§ isÿ jQ wia:dk.;ùï isÿ fkdùu

² ;eme,a u.ska heùfï§ isÿ jQ m%udohka olaKg fkdue;sùu

² fYaIfhys ksrjoH;dj ;yjqre lr.ekSu myiqùu

² .Kqfokq f;dr;=re úoHq;a wdldrfhka .nvd lr ;nd .ekSug yelsùu

iud.ï úiska f.jkq ,nk ,dNdxY iDcqju wdfhdaclhdf.a nexl= .sKqug 
nerlsÍu

fldgia fjf<|fmd< wdfhdackfha§ wdfhdaclhdg ,efnk m%Odk m%;s,dN w;ßka tlla jkafka 
,ehsia;=.; iud.ï úiska fjkq ,nk ,dNdxYhs' by< ld¾hidOkhka fmkakqï lrkq ,nk 
,hsia;=.; iud.ï ,dNdxY f.ùula isÿlsÍug jeä bvla mj;sk w;r tjeks iud.ula" 
,dNdxYhla f.jkqfha fldgilg hïlsis remsh,a fyda Y; m%udKhla jYfhks' tfiau 
ld¾;=uh jYfhka iy wjidk ,dNdxY ^jd¾Isl& jYfhka wod< ,dNdxYh iud.ï úiska 
fplam;a u.ska wdfhdaclhdg f.ùï isÿlrk ,È' 

fld<U fldgia yqjudrej uE;l§ y÷kajdfok ,o kj myiqlï hgf;a by; lS ,dNdxYhka 
iud.ï úiska wdfhdaclhdf.a nexl= .sKqulg iDcqju ner lsÍu wdrïN lrkq ,eîh' ta wkqj 
fplam;a u.ska ,dNdxY f.ùï fjkqjg nexl= .sKqulg ner lsÍug lghq;= fh§u ;=<ska 
wdfhdaclhdg jdis lsysmhla ie<iS we;' 

,dNdxY iDcqju nexl= .sKqug ner lsÍu ;=<ska wdfhdaclhdg ie<iS we;s jdis

² fplam;a ;eme,a u.ska hEùfï§ isÿ jQ m%udoh wjuùu

² fplam;a ;eme,a u.ska hEùfï§ isÿúh yels wia:dk.;ùï wjuùu

² fjlam;a ;ekam;a lsÍug iy uqo,a njg m;alr .ekSug .; jQ ld,h b;sßùu

² fplam;a uqøKfha§ isÿúh yels uqøK fodaI uÕyeÍhdu

² ,dNdxY iïnkaO .eg¿ fláld,hlska úi|d .ekSug yelsùu

iEu wdfhdaclfhl=gu iaud¾Ü ÿrl:khla  fyda mß.klhla ;sîfï jeo.;alu

by; lS myiqlï wdfhdaclhka fj; ,nd§ug kï" fldgia fjf<|fmd< wdfhdaclhka úiska 
oekqï ÿka mßÈ wdfhdac;hka wod< úia;r ,ndÈh hq;= úh' ta wkqj fld<U fldgia 
fjf<|fmd< wdfhdaclhkaf.ka b,a,d isáfha ;u B-fu,a ,smskh" cx.u ÿrl:k wxlh yd 

nexl= .skqï úia;r läkñka ,ndfok f,ihs' tfia ,ndÿka wdfhdaclhka fj; by; lS 
myiqlï w;aú£ug yelshdj ,eî we;' 

kj myiqlï N=la;s ú¢k wdfhdaclhl= w;ay,hq;= mqreÿ 

wdfhdaclhl= isÿlrk jerÈ ms<sn|j fldmuK oekqj;a lsÍï l<o ta .ek ;elSula fkdlr 
kej; kej;;a tu jer§u isÿlrk wdfhdaclhka ;jÿrg;a iudch ;=< isák nj lsj hq;=h' 
tjeks wdfhdaclhkag;a" w¨;ska wdfhdackhg m%úIaG ùug wfmalaId lrk wdfhdaclhkag;a 
jeo.;a jk ksid Tjqka isÿlrk jerÈ lsysmhla my; mßÈ fmkajd Èh yel' 

wdfhdackh yd iïnkaO uq,sl lreKq wjfndaO lr .ekSug wfmdfydi;a ùu

uqo,a wdfhdackh lsÍug fmr Tn wdfhdack ud¾. fndfyda we;s nj iy tajd w;r fjkialï 
mj;sk njo wjfndaO lrf.k wdfhdackhg m%fõY úh hq;=h' wjodku wkqj" m%;s,dN wkqj" 
úúO wdfhdack w;r fjkialï mj;S' WodyrK fldgia" Khlr" tallNdr tlsfklg fjkia 
wdfhdackhkah'

wdfhdackhg Tn ksis mßÈ iqodkï fkdùu

fndfyda uq,H WmfoaYlhka iEu wdfhdaclhl=gu ks¾foaY lrkafka yÈis uqo,a wdfhdackhg 
fhduq lsÍfuka j,lsk f,ih' uqo,a Khg f.k fyda ;ukag mßfNdackh lsÍu i|yd fyda 
yÈis wjia:djlg Ndú;d lsÍug we;s uqo,a wdfhdackhg fhdod .ekSu iqÿiq fkdfõ' Tn 
wdfhdackhg iqodkï ùug udi lsysmhlg fmr isg hï uqo,a m%udKhla b;sß lr th 
wdfhdackhg fhdod .ekSu l< hq;=h' tfukau Tn Kh o ,nd f.k we;a kï tajdo yels 
;rï wju lrf.k wdfhdackhg m%úIaG  úh hq;=h' 

ksis ie,eiaula wkqj wdfhdackfhys ksr;fkdùu

wdfhdackh lsÍug fmr" Tn bgqlr .ekSug wfmalaId lrk wruqKqj, iuia; ie,eiaula 
;sìh hq;=h' Tnf.a uQ,Huh b,lalhka iy tajd fj; ,Õd ùug fldmuK ld,hla wjYH 
fõo hkak Tng hï jegySula iy ;SrKh lsÍfï yelshdjla ;sìh hq;=h' wjodkug we;s 
leue;a; wkqj Tn f;dard .kakd wdfhdack j,g fldmuK uqo,la wjYHfõo hkak ;SrKh 
lr wdfhdack l<Ula ilid .; hq;=h'

wdfhdackfha§ Tng ord .ekSug yels wjodkï ;;a;ajh f;areï fkd.ekSu 

´kEu wdfhdackhl hï wjodkï uÜgula mj;S' tfiau mqoa.,hka lsysm fofkla 
iïnkaOfhka ie,l+  úgo tla tla mqoa.,hka wjodku Ndr .ekSug we;s leue;a; o fjkia 
uqyqKqjrla .kS' Bg úúO fya;= n,mE yels w;r mqoa.,hdf.a wdodhu" wdfhdackh fjkqfjka 
wdodhu fjkalr ;eìh yels ld,h" jhi wdÈ lreKq wdfhdaclhdg .;yels wjodku ;SrKh 
lrk idOlhkah' iuyr wdfhdaclhka fuu lreKq flfrys wjOdkhla fkdue;sj fldgia 
fjf<|fmd< wdfhdackhg m%úYaG jk w;r th iqÿiq l%shdjla fkdjk nj f;areï.; hq;= fõ' 
Bg n,mdk m%Odk fya;=jla jkafka" tla tla mqoa.,hka wjodku Ndr .ekSug we;s leue;a; 
u; wdfhdackfhka ,efnk m%;s,dNo ;SrKh ùuhs' 

wjodku wju lr .ekSfï l%u Ndú;d fkdlsÍu 

iuyr wdfhdaclhka tla wdfhdackhl muKla uqo,a wdfhdackh lr m%;s,dN wfmalaIdfjka 
miqfõ' kuq;a l¾udka;hg n,mdk" wd¾Ólhg n,mdk úúO fya;= u; Tn f;dard .; 

wdfhdackfhys jákdlu my< hd yelsh' túg kej; jákdlu by< hk f;la hï ld,hla 
n,d isáh hq;= fõ' fuu jákdlu my< hdu u; we;sjk wjodku wju lr .ekSug hï hï 
wdfhdack Wml%u ^Strategies& Ndú;d l< yels w;r bka m%Odk Wml%uh jkafka wdfhdack 
úúOdx.SlrKhhs' ^Diversi�cation& j;alï lsysmhl uqo,a wdfhdackh fyda wdfhdack ud¾. 
lsysmhl uqo,a wdfhdackh lsÍu bka woyia fõ' tmuKla fkdj th fldgia fjf<|fmd< ;=< 
isÿ lrkafka kï jHdmdr lafIa;% lsysmhl" ,hsia;=.; iud.ï lsysmhl Wjo wdfhdackhla 
l< yelsh' 

;SrK .ekSug m%udoùu

fndfyda wdfhdaclhka wdfhdackh ms<sn|j is; is;d l,a urñka isàula oel .; yelsh' 
th kshu wdfhdaclhl=f.a ,laIKhla fkdfõ' ksis fõ,dfõ§ wdfhdack ;SrK .ekSu b;d 
jeo.;ah' tfia l,a heùfï§ Tng ,nd .ekSug ;snq m%;s,dN /ila wysñ ùugo bv we;' 
Tnf.a wdfhdack wruqK fj; ,Õd ùug th fndfyda ÿrg bjy,a fõ' tfukau iuyr 
wdfhdaclhka uqo,a wf;a ;ndf.k iq¿ uqo,la muKla wdfhdackh lrk w;r ,nd .ekSug 
wjia:dj ;snq m%;s,dN wysñ ùug o th fya;=jla fõ'

wdfhdackhg fmr f;dr;=re .fõIKh fkdlsÍu 

f;dr;=re .fõIKh lsÍu" wdfhdackhla id¾:l ùug m%n,j n,mdk idOlhls' ta ksid yels 
iEu úgu wdfhdackhg fmr f;dr;=re .fõIKh lsÍug W;aidy l< hq;=h' úfYaIfhkau 
wka;¾cd, .kqfokq lrk tkï ;u .sKqï ;ud úiskau fufyhjkq ,nk wdfhdaclhkag fuh 
b;d jeo.;a fõ' fuys m%Odk wruqKla jkafka yeÕsïj,g jy,a fkdù wdfhdaclhl=g ;u 
wdfhdack ;SrK f;dr;=re iys;j .ekSug we;s yelshdj jeä lsÍuh' 

wvq ñ,g ñ,§  f.k jeä ñ,g úlsŒug lghq;= fkdlsÍu

Tnf.a wdfhdackhg ,efnk jákdlu ;SrKh jkafka Tn f.jQ uqo,g jvd fldmuK jeä 
jákdlula iys;j th wf,ú lf<ao hkak u;h' th b;d ir, woyils' kuq;a wNsfhda.h 
jkafka th fldmuK ÿrg tlÈ.g mj;ajd .; yelso hkak úuid ne,Sfuks' w;S; 
m%jK;djhka wkqj wkd.;fha§ l=ula isÿfõo hkak hï o< woyila .; yels Wj;a  thg 
iy;slhla Èh fkdyelsh' hï m%udKhlg iEySulg m;aúh yels tjeks wdfhdack .ek Tn 
ie<ls,su;aùfï§ Tnf.a WmfoaYlhka úiska wdfhdack wruqKq .ek wjOdkh fhduqlrk f,i 
Tng mejish yelsh' tkï wdodhula" j¾Okhla" wdrlaIdjla fyda fï ;=fkau hï 
iïnkaO;djla ;sfío hkak;a" tys hï wjodkula mj;skjdo hkak iy tajd Tnf.a wdfhdack 
wruqKq iuÕ .e<fmkjdo hkak;a h' fldgil ñ, Wmßu jYfhka by, .sh úg fldgia 
ñ,§ .ekSfuka je,lsh hq;=h' úúO fya;=ka u; fjf<|fmd< my< .sh wjia:d j, fldgia 
ñ,§ .ekSug W;aidy l< hq;=h' 

fldgia ñ,g .ekSu yd r|jd ;nd .ekSu wjfndaOfhka hq;=j isÿ fkdlsÍu

iuyr wdfhdaclhka b;d iq¿ m%jD;a;shla ÿgq úg fyda hï úfYaI isÿùula uq,alr .ksñka 
wkjYH f,i l,n,hg m;aj fldgia úl=Kd oeóï fyda ñ,§ .ekSï isÿlrñka b;d 
fláld,Sk m%;s,dN n,dfmdfrd;a;= fõ' tjeks Wmdhud¾.sl l%shd id¾:l jk wjia:d 
fnfyúka wvq jk w;r iuyr wjia:dj, wdfhdaclhkag úYd, mdvq ú£ugo isÿ fõ' fï ksid 
Tn iEu úgu È.=ld,Skj wdfhdackh lsÍug W;aidy .; hq;=h' tfia fkdue;sj Tn iQÿ 
l%Svdfjys ksr; jkafkla fkdúh hq;=h' yÈis fjf<|fmd< fjkiaùï j,g wdfõ.YS,Sj 
l,n, ù laI‚l m%;spdr oelaùu fkdl< hq;=h' 

fldgia úlsŒug iqÿiq wjia:dj ksjerÈj ;SrKh fkdlsÍu

fldgia úlsŒu isÿl< hq;af;a l=uk wjia:dfõ§ o hkak ;SrKh lsÍu wdfhdackhla id¾:l 
tlla njg m;a lr .ekSfï m%Odk idOlhls' fndfyda wdfhdaclhkag úiskau ilid .;a 
u.fmkaùï ud,djla we;s w;r ;ud iEySulg m;ajk ñ,la o we;' Tjqka tu wjia:dfõ§ 
fldgia úl=Kd bÈßfha§ isÿúh yels w,dNhka wju lr.ekSug;a yd m%;s,dN Wmßu 
lr.ekSug;a W;aidy lrhs' fï ksid ´kEu wdfhdaclhl= ksrka;rfhka ;u wdfhdack l<U 
ms<sn| j wjOdkh fhduq lrñka l=uk fldgia j, jákdlu by< f.dia we;ao" l=uk fldgia 
j, jákdlu my< f.dia we;ao hkak úuid ne,Su fnfyúka m%fhdackj;a h' tfiau fldgia 
ñ,§ .ekSug iy fldgia úlsŒug iqÿiq wjia:djo hkak;a ;SrKh l< hq;=h' 

wdfhdackfha msßjeh fldmuKo hkak wjOdkh fhduq fkdlsÍu 

wdfhdackh i|yd oeßh hq;= msßjeh jk nÿ" .dia;=" WoaOukh iy wfkl=;a msßjeh u.ska 
wdfhdackhg ,efnk m%;s,dNhg n,mEula t,a, l< yels nj wdfhdaclhka f;areï .; 
hq;=h' fuu msßjeh ;;a;ajhkaf.a n,mEu fldmuKo hkak Tng wjfndaOhla fkdue;s kï 
Tn" Tnf.a wdfhdack WmfoaYlhdf.ka ta iïnkaOfhka úuid msßjeh wvq lr .ekSu ms<sn|j 
wid oek.ekSu jeo.;ah'

.kqfokq f;dr;=re ms<sn| igyka <Õ ;nd fkd.ekSu yd ta iïnkaOfhka 
Wkkaÿjla fkdoelaùu' 

Tn wka;¾cd, .kqfokq l<;a" Rcqju fldgia ;e/õldr wdh;kh yd iïnkaO fjñka 
.kqfokq l<;a isÿl< wdfhdack ms<sn| úia;r <Õ ;nd .ekSu b;d jeo.;ah' fldgia 
.kqfokq lsÍfï§ Tng ,efnk .ekqï igyka iy úl=Kqï igyka u.ska Tn isÿl< 
.kqfokqj, ksjerÈ;dj ;yjqre lr.; yelsfõ' tfukau uOHu ;ekam;= l%ufhka ,efnk 
.sKqï jd¾;d wdÈh m%fõYfuka <Õ ;nd .; hq;= fõ' j¾;udkh jk úg Tnf.a iS ã tia 
.sKqï úia;r yd .kqfokq úia;r Tnf.a ÿrl:khgu ,nd.ekSug myiqlï i,id we;'  

Tnf.a .kqfokq yd iïnkaO .eg¿jla u;= jQ úg th ksrdlrKh lr .ekSug fuu úia;r 
iqrlaIs;j ;nd .ekSu jeo.;afõ' 

Tn ksis mßÈ f;areï fkd.;a iud.ïj, fldgia ñ,§ .ekSug W;aidy fkdl< 
hq;=h' 

fndfyda wdfhdaclhka fmdÿfõ lrk ;j;a je/oaola jkafka ;udg t;rï oekqula fkdue;s 
wjfndaOhla fkdue;s iud.ïj, fldgia wdfhdackh lsÍug W;aidy lsÍuh' WodyrKhla 
f,i Tn wjkay,la mj;ajdf.k hkafkla kï tu jHdmdrh ms<sn|j ukd jQ oekqula ;sìh 
hq;=h' 

fldgia fjf<|fmd< wdfhdackh iïnkaOfhka i,ld n,k úg" iuyr wdfhdaclhkag 
wdfhdack jgmsgdj .ek oekqu we;af;au ke;' Tjqka is;kqfha jdis iy m%;s,dN f.kfok 
fldgia .ek mu‚' iud.u wh;a jkafka l=uk jHdmdr lafIa;%hlg o" ksIamdokh lrkqfha 
l=uk j¾.fha NdKav yd fiajdo hkak .ek Tjqka fidhd ne,Sula fkdlrhs' tfukau 
fjf<|fmd< yeisÍu ms<sn| wjfndaOhla ;sîu o jeo.;ah' tkï l%ufhka by< hk 
fjf<|fmd<la o" ukao.dó fjf<|fmd<la o" my< nisk fjf<|fmd<fmd<la o hkd§ 
jYfhka fjf<|fmd< .uka lrk ÈYdj ms<sn| hï fyda wjfndaOhla we;sj fldgia 
.kqfokqj, ksr;ùu wdfhdaclfhl= jYfhka b;d jeo.;ah' 

fldgia fjf<|fmd< wdfhdackfha§ wdfhdaclhl=g ´kEu wjia:djl by< jdis ,nd.ekSug 
wjia:dj we;' tu jdis ,nd .ekSug tu wdfhdackfha iajNdjh fyd¢ka f;areïf.k ;sîu 
jeo.;ah' Tn kS;S{fhl= kï bka by< wdodhula Wmhd .ekSug tu jD;a;Sh ms<sn|j 
fyd¢ka wOHhkh lr ;sìh hq;=fõ' Tn Y,H ffjoHjrfhl= kï Y,Hl%uh uq, isg wjidkh 
olajd ksishdldrj isÿ lr tys id¾:l;ajhla ,nd .; hq;=h' wdfhdackhgo th tfiauh' 
id¾:l wdfhdaclfhl=ùug Tn uqo,a fhduqlrk wdfhdack l%uh .ek fyd| wjfndaOhla ;sîu 
jeo.;a hhs mjikqfha tfyhsks' 

fldgia j,ska wjYH ;rug jvd m%;s,dNhla wfmalaId fkdl< hq;=h' 

iuyr wdfhdaclhka ks;r WÉpdjpkhg ,lajk fldgia ^penny stocks& ñ,§ .ekSug jvd 
leu;sh' tjeks fldgia j, ñ, .Kka o fndfyda ÿrg wvq w.hla .kS' iq¿ jYfhka ñf,ys 
we;sjk fjkiaùï u; laI‚l m%;s,dN w;alr .ekSug wdfhdaclhkag wjia:dj ,enqko th 
ksYaÑ; ke;' 

Tn fldgiaj, wdfhdackh l< hq;af;a fldgia j, ld¾hidOkh foi wjOdkh fhduqlrñkah' 
ye.Sï j,g jy,a fkdù h:d¾:jd§j wdfhdack ;SrK .ekSug Tn iu;aúh hq;=h' iud.ïj, 
w;S; ld¾hidOkh foi o wjOdkh fhduq lsÍu jeo.;ah' fldgia ñ, 5]" 10] by< .shúg 
bka ieySulg m;aúh hq;=h' tfia fkdue;sj 100] fldgia ñ, by< hk f;la n,d isàu 
{Kdkaú; l%shdjla fkdfõ'   

bjis,sjka;Ndjfhka lghq;= fkdlsÍu 

úfYaIfhkau fldgia fjf<|fmd< wdfhdackfh§ wdfhdaclhka f.a yeisÍu ms<sn|j wjOdkh 
fhduq lsÍu b;d jeo.;ah' wkjYH l,n,hg m;aj yÈis ;Srk j,g t<öu id¾:l 
wdfhdaclhl=f.a ,laIKhla fkdfõ' tfia wkjYH l,n,hg m;aj yÈis ;Srk j,g t<öu 
ksid fndfyda wdfhdaclhka mdvq ,nk wjia:d oel.;a yelsh' wkqlrKhghdu" wêl ;kaydj 
jeks foa ksid yÈis ;SrK f.k wdfhdackfhka ksis M, fk,d .ekSug fkdyelsj fldgia 
fjf<|fmd< wdfhdackh mdvq f.ka fokakla nj wka whgo ta;a;= .kajk wdfhdaclhla 
iudch ;=, ;ju;a fjfik njo lsj hq;=h' fï ksid fjf<|fmd< ms<sn| ksis ;lafiarejla" 
wOHhkhla isÿlrñka ukd ixhuhlska hq;=j ksoyfia .kqfokq lsÍu fldgia fjf<|fmd< 
jeks wdfhdackhl§ fnfyúka jeo.;a fõ' 

iudc udOH u.ska f;dr;=re ,nd.ekSu
iuyr wdfhdaclhka fldgia fjf<|fmd< .Kqfokq isÿ lsÍfï§ iudc udOH u.ska m,lrkq 
,nk f;dr;=re Ndú;d lrkq ,nk w;r th iuyr wjia:dj,§ wjodkï iy.; úh yel' 
iuyr iudc udOH u.ska m,lrk f;dr;=re ksjerÈ fkdjk w;r tu f;dr;=re tu iudc 
udOH Ndú;d lrkakkaf.a fm!oa.,sl fyda wfkl=;a Wjukd u; m,l< f;dr;=re úh yel' 
tneúka wdfhdaclhka iudc udOH u.ska ,kdfok f;dr;=re u; fldgia .Kqfokq isÿ lsÍfï§" 
Y%S ,xld iq/l=ïm;a iy úksuh fldñIka iNdfõ" fld<U fldgia fjf<|fmdf<a" fldgia 
;e/õldr wdh;kj, fyda wfkl=;a ms<s.; yels iudc udOHj, f;dr;=re Ndú;d lsÍu b;d 
jeo.;a fõ' 
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wdfhdaclhka i|yd uE;l§ y÷kajdÿka flá m‚jqv ^SMS& fiajdj

wdfhdaclhka úiska isÿlrkq ,nk fldgia ñ,§ .ekSï iy úlsŒï ^.Kqfokq& ms<sn|j Èkh 
wjidk jk úg oekqj;aùula ,nd§u i|yd idrdxY.; flá m‚jqvhla ^SMS& ,eîug 
ie<eiaùug fld<U fldgia fjf<|fmd< mshjr f.k we;' 

fmr mej;s ;;a;ajh yd fuu kj SMS fiajdj w;r fjki 

kj SMS fiajdj y÷kajd§ug fmr wdfhdaclhl= úiska isÿl< .Kqfokq ms<sn|j wdfhdaclhd 
oek.kq ,enqfõ fldgia ;e/õldr wdh;kfhka ,efnk .eKqï igyk fyda úl=Kqï igyk 
u.sks' th fndfyda úg wdfhdaclhd oek .kq ,enqfõ .Kqfokq Èkg miq Èkhs' tfiau th 
wdfhdaclhd w;g m;ajQfha ,sÅ; m;%sldjla wdldrfhks' tfy;a fuu kj fiajdj u.ska 
wdfhdaclhd .Kqfokq isÿl< Èku wdfhdaclhd fj; ;uka úiska isÿl< fldgia ñ,§ .ekSï 
iy úlsŒï fudkjdo hkak úoHq;a wdldrfhka oekqj;aùug yelshdj ,efí'  

SMS fiajdj l%shd;aul jk wdldrh

fldgia fjf<|fmd< wdfhdaclhka úiska mj;ajdf.k hkq ,nk CDS .sKqï yryd 
wdfhdaclhka úiska hï Èkla we;=<; isÿ lrkq ,nk fldgia ñ,§ .ekSï yd úlsŒïj, 
idrxYhla flá m‚jqvhla wdldrfhka tu wdfhdaclhdf.a ÿrl:khg .Kqfokq Èkh 
wjidkfha§ ,eîug ie<eiaùu fuu.ska isÿfõ'

SMS fiajdj ;=<ska wfmalId lrkqfha

SMS heùu ;=<ska fld<U fldgia fjf<|fmd< m%Odk jYfhka wfmalaId lrkqfha 
wdfhdaclhka ;u CDS .sKqu yryd isÿl< .Kqfokq ixLHdj .kqfokq j, ksjerÈ nj 
ms<sn|j iEuúgu oekqj;aùug Wkkaÿjla we;s lsÍuhs' tfiau ;ud ,ndÿka Wmfoia j,g 
wkqj ;u wdfhdack WmfoaYl fldgia ñ,§ .ekSfï iy fldgia úlsŒfï weKjqï l%shd;aul 
lr we;a o hkak ;yjqre lr .ekSuhs'
 

SMS fiajdj ;=<ska wdfhdaclhdg we;s jdis

fuu fiajdj wdfhdaclhdg lsisÿ úhoulska f;drj ,nd.; yels w;r wdfhdaclhdg ;uka 
úiska ,ndÿka Wmfoia wkqj weKjqu l%shd;aul ù we;a o hkak iïnkaOfhka oekqj;aùug;a 
th WmldÍ fõ' ;jo" fldgia ñ,§ .ekqï$úl=Kqï weKjqï iïnkaOfhka hï úIu;djhka 
mj;S kï wdfhdaclhskag th jydu ;u fldgia ;e/õldr wdh;kfha wdfhdack 
WmfoaYljrhdf.a wjOdkhg fhduq lsÍug;a fuu.ska yelshdj ,efí'

úoHq;a wdldrfhka wdfhdaclhd fj; ,efnk fldgia ñ,§ .ekSfï iy fldgia 
úlsŒfï igyka ^Bought Note$Sold Note& 

fldgia fjf<|fmd< wdfhdaclhl=g ,hsia;=.; iud.ïj," fldgia ñ,§ .ekSug fyda ;ud 
l,ska ñ,§ .;a fldgia úlsŒug wjYH jkafka kï wod< iud.u" fldgia m%udKh iuÕ 
fldgil ñ, i|yka lrñka .eKqï weKjqula fyda úl=Kqï weKjqula ;u fldgia ;/õldr 
wdh;kfha wdfhdack WmfoaYljrhd fj; ,ndÈh hq;=h' tfia wdfhdaclhd úiska ,ndÿka 
Wmfoiaj,g wkqj b,a¨ïl< fldgia ,eî ;sfío" ,ndÿka Wmfoiaj,g wkqj fldgia úl=Kd 
;sfío hkak ;yjqre lr .eksug yelsjkqfha fuu .eKqï igyk fyda úl=Kqï igyk u.sks' 

.eKqï$úl=Kqï igyk fmr l%shd;aul jQ wdldrh

hï wdfhdaclhl= fldgia ñ,§ .ekSula fyda úlsŒula isÿ lf,a kï .kqfokqj isÿ l< Èkg 
miq Èk tlS ñ,§ .ekSï iy úlsŒï fudkjdo hkak i|yka lrñka fuu .eKqï$úl=Kqï 
igyk wdfhdaclhd w;g m;a lsÍug lghq;= fh§h' iuyr wjia:dj, fuu .eKqï igyka yd 
úl=Kqï igyka .Kqfokqj isÿl< Èkg miqÈkg" ;j;a Èkla fyda Èk follg miqj ;eme,a 
u.ska" l+ßh¾ fiajdj u.ska ,eîug ie<eiaùu isÿúh' fï wkqj wdfhdaclhd ;uka isÿl< 
.Kqfokqj ms<sn|j ksjerÈj yd ,sÅ;j oekq .kq ,enqfõ fuu.skah'  fndfyda úg wdfhdaclhd 
w;g fuu .eKqï$úl=Kqï igyk m;aùug m%udohla oel.; yelsúh' 

úoHq;a .eKqï$úl=Kqï igyk j¾;udkfha§ l%shd;aul jk wdldrh

fld<U fldgia fjf<|fmd< y÷kajdÿka fuu kj úoHq;a .ekqï yd úl=Kqï igyk u.ska lsisÿ 
m%udohlska f;drj .Kqfokqj isÿl< Èkfha§u wdfhdaclhd isÿl< fldgia ñ,§ .ekSï$ 
úlsŒï fudkjdo hkak ;yjqre lr .ekSug fukau ;ud ,ndÿka Wmfoia j,g wkqj tu 
weKqjï l%shd;aul lr we;a o hkak ;yjqre lr .ekSug yelshdj ,efí' wdfhdaclhd úiska 
iud.ï lsysmhl fldgia .Kqfokq isÿlf<a kï ta ish¿ .Kqfokqj, iuia:hla f,i fuu 
.eKqï$úl=Kqï igyk ksl=;a lrkq ,nhs' 

úoHq;a .eKqï$úl=Kqï igyk ;=<ska wdfhdaclhdg ie<fik jdis

² ;eme,a u.ska heùfï§ isÿjQ m%udo fodaIhkaf.ka bj;aùu

² f;dr;=rej, wdrlaIdj by<kxjd .; yelsùu

² ,smsøjH msßjeh wju úu

² ld,h b;sßùu 

² iud.fï ku" fldgia m%udKh iy fldgil ñ, we;=¿ .Kqfokqj, ksjerÈ;dj 
  ;yjqre lr .ekSu

² m%udohlska f;drj Èkh ;=< isÿl< .Kqfokq ms<sn|j tÈku oek.; yelsùu
   wod< wdfhdaclhdg iDcqju ,eîu

CDS jd¾;d úoHq;a ;eme,a ^B-fï,a& u.ska heùu

fldgia fjf<|fmd< .kqfokqj, ksr;jk wdfhdaclfhla CDS .sKqula ^fldgia .sKqula" 
iq/l=ïm;a .sKqula"&  iSud iys; uOHu ;ekam;= l%u fm!oa.,sl iud.u ^CDS& ;=< wdrïN 
l< hq;=h' wdfhdaclhd úiska ñ,§ .kakd fldgia tu .sKqfuys ;ekam;a jk w;r kej; 
wdfhdaclhd úiska tu fldgia úl=Kkq ,nk Èkh f;la tys ;nd .; yelsh' tfiau 
wdfhdaclhdg wjYH ´kEu wjia:djl tu fldgia úlsŒug;a yelshdj we;' lsishï 
wdfhdaclfhl= ;u CDS .sKqu yryd udihla ;=< hï .Kqfokqjla isÿlf<a kï" tu isÿlrk 
,o fldgia .Kqfokq ms<sn|j jd¾;djla udiam;d" uOHu ;ekam;= l%uh úiska ;eme,a u.ska 
wdfhdaclhd fj; hjkq ,enQ w;r tfia .Kqfokqjla isÿ fkdlf,a kï" ld¾;=jlg jrla fyda 
jd¾Isljo hjkq ,eîh' fld<U fldgia fjf<|fmd< äðg,alrKh;a iuÕ bÈßhg hñka 
fuu CDS jd¾;dj úoHq;a ;emE, yryd tkï B-fï,a u.ska wdfhdaclhka fj; heùug 
lghq;= fh§h' 

CDS .sKqul wka;¾.; f;dr;=re

wdfhdaclhl=f.a CDS .sKqul Tyq úiska ,ehsia;=.; iud.ïj, ñ,§ .kakd ,o fldgia 
;ekam;aù we;s w;r tu fldgia j,ska hï m%udKhla úl=Kqfõ kï tu .Kqfokqj ms<sn| 
úia;ro we;=<;a fõ' Bg wu;rj wdfhdaclhd wod< iud.fï fldgia r|jd ;nd.;a ld,h 
;=< ysñlï fldgia iy fkdñf,a fldgia ^ixÑ; m%d.aOkSlrKhla yryd& ,nd§ula isÿlf<a 
kï tjeks fldgia o wdfhdaclhdf.a CDS .sKqug ner lrkq ,nhs' 

hï wdfhdaclhl= udihla ;=< .Kqfokqjla isÿlf,a kï Tyq úiska ñ,§.;a iy úl=Kk ,o 
ish¿ fldgia ms<sn| yr yd ner igyka wdldrfhka i|yka lr iïmQ¾K fYaIh o i|ykalr 
iúia;r f;dr;=re we;=<;a CDS jd¾;djla Tyq fj; ,eîug i<iajhs' 

CDS .sKqï jd¾;d B-fï,a u.ska heùfuka wdfhdaclhdg we;s jdis

² .sKqï jd¾;dj ;eme,a u.ska heùfï§ isÿ jQ wia:dk.;ùï isÿ fkdùu

² ;eme,a u.ska heùfï§ isÿ jQ m%udohka olaKg fkdue;sùu

² fYaIfhys ksrjoH;dj ;yjqre lr.ekSu myiqùu

² .Kqfokq f;dr;=re úoHq;a wdldrfhka .nvd lr ;nd .ekSug yelsùu

iud.ï úiska f.jkq ,nk ,dNdxY iDcqju wdfhdaclhdf.a nexl= .sKqug 
nerlsÍu

fldgia fjf<|fmd< wdfhdackfha§ wdfhdaclhdg ,efnk m%Odk m%;s,dN w;ßka tlla jkafka 
,ehsia;=.; iud.ï úiska fjkq ,nk ,dNdxYhs' by< ld¾hidOkhka fmkakqï lrkq ,nk 
,hsia;=.; iud.ï ,dNdxY f.ùula isÿlsÍug jeä bvla mj;sk w;r tjeks iud.ula" 
,dNdxYhla f.jkqfha fldgilg hïlsis remsh,a fyda Y; m%udKhla jYfhks' tfiau 
ld¾;=uh jYfhka iy wjidk ,dNdxY ^jd¾Isl& jYfhka wod< ,dNdxYh iud.ï úiska 
fplam;a u.ska wdfhdaclhdg f.ùï isÿlrk ,È' 

fld<U fldgia yqjudrej uE;l§ y÷kajdfok ,o kj myiqlï hgf;a by; lS ,dNdxYhka 
iud.ï úiska wdfhdaclhdf.a nexl= .sKqulg iDcqju ner lsÍu wdrïN lrkq ,eîh' ta wkqj 
fplam;a u.ska ,dNdxY f.ùï fjkqjg nexl= .sKqulg ner lsÍug lghq;= fh§u ;=<ska 
wdfhdaclhdg jdis lsysmhla ie<iS we;' 

,dNdxY iDcqju nexl= .sKqug ner lsÍu ;=<ska wdfhdaclhdg ie<iS we;s jdis

² fplam;a ;eme,a u.ska hEùfï§ isÿ jQ m%udoh wjuùu

² fplam;a ;eme,a u.ska hEùfï§ isÿúh yels wia:dk.;ùï wjuùu

² fjlam;a ;ekam;a lsÍug iy uqo,a njg m;alr .ekSug .; jQ ld,h b;sßùu

² fplam;a uqøKfha§ isÿúh yels uqøK fodaI uÕyeÍhdu

² ,dNdxY iïnkaO .eg¿ fláld,hlska úi|d .ekSug yelsùu

iEu wdfhdaclfhl=gu iaud¾Ü ÿrl:khla  fyda mß.klhla ;sîfï jeo.;alu

by; lS myiqlï wdfhdaclhka fj; ,nd§ug kï" fldgia fjf<|fmd< wdfhdaclhka úiska 
oekqï ÿka mßÈ wdfhdac;hka wod< úia;r ,ndÈh hq;= úh' ta wkqj fld<U fldgia 
fjf<|fmd< wdfhdaclhkaf.ka b,a,d isáfha ;u B-fu,a ,smskh" cx.u ÿrl:k wxlh yd 

nexl= .skqï úia;r läkñka ,ndfok f,ihs' tfia ,ndÿka wdfhdaclhka fj; by; lS 
myiqlï w;aú£ug yelshdj ,eî we;' 

kj myiqlï N=la;s ú¢k wdfhdaclhl= w;ay,hq;= mqreÿ 

wdfhdaclhl= isÿlrk jerÈ ms<sn|j fldmuK oekqj;a lsÍï l<o ta .ek ;elSula fkdlr 
kej; kej;;a tu jer§u isÿlrk wdfhdaclhka ;jÿrg;a iudch ;=< isák nj lsj hq;=h' 
tjeks wdfhdaclhkag;a" w¨;ska wdfhdackhg m%úIaG ùug wfmalaId lrk wdfhdaclhkag;a 
jeo.;a jk ksid Tjqka isÿlrk jerÈ lsysmhla my; mßÈ fmkajd Èh yel' 

wdfhdackh yd iïnkaO uq,sl lreKq wjfndaO lr .ekSug wfmdfydi;a ùu

uqo,a wdfhdackh lsÍug fmr Tn wdfhdack ud¾. fndfyda we;s nj iy tajd w;r fjkialï 
mj;sk njo wjfndaO lrf.k wdfhdackhg m%fõY úh hq;=h' wjodku wkqj" m%;s,dN wkqj" 
úúO wdfhdack w;r fjkialï mj;S' WodyrK fldgia" Khlr" tallNdr tlsfklg fjkia 
wdfhdackhkah'

wdfhdackhg Tn ksis mßÈ iqodkï fkdùu

fndfyda uq,H WmfoaYlhka iEu wdfhdaclhl=gu ks¾foaY lrkafka yÈis uqo,a wdfhdackhg 
fhduq lsÍfuka j,lsk f,ih' uqo,a Khg f.k fyda ;ukag mßfNdackh lsÍu i|yd fyda 
yÈis wjia:djlg Ndú;d lsÍug we;s uqo,a wdfhdackhg fhdod .ekSu iqÿiq fkdfõ' Tn 
wdfhdackhg iqodkï ùug udi lsysmhlg fmr isg hï uqo,a m%udKhla b;sß lr th 
wdfhdackhg fhdod .ekSu l< hq;=h' tfukau Tn Kh o ,nd f.k we;a kï tajdo yels 
;rï wju lrf.k wdfhdackhg m%úIaG  úh hq;=h' 

ksis ie,eiaula wkqj wdfhdackfhys ksr;fkdùu

wdfhdackh lsÍug fmr" Tn bgqlr .ekSug wfmalaId lrk wruqKqj, iuia; ie,eiaula 
;sìh hq;=h' Tnf.a uQ,Huh b,lalhka iy tajd fj; ,Õd ùug fldmuK ld,hla wjYH 
fõo hkak Tng hï jegySula iy ;SrKh lsÍfï yelshdjla ;sìh hq;=h' wjodkug we;s 
leue;a; wkqj Tn f;dard .kakd wdfhdack j,g fldmuK uqo,la wjYHfõo hkak ;SrKh 
lr wdfhdack l<Ula ilid .; hq;=h'

wdfhdackfha§ Tng ord .ekSug yels wjodkï ;;a;ajh f;areï fkd.ekSu 

´kEu wdfhdackhl hï wjodkï uÜgula mj;S' tfiau mqoa.,hka lsysm fofkla 
iïnkaOfhka ie,l+  úgo tla tla mqoa.,hka wjodku Ndr .ekSug we;s leue;a; o fjkia 
uqyqKqjrla .kS' Bg úúO fya;= n,mE yels w;r mqoa.,hdf.a wdodhu" wdfhdackh fjkqfjka 
wdodhu fjkalr ;eìh yels ld,h" jhi wdÈ lreKq wdfhdaclhdg .;yels wjodku ;SrKh 
lrk idOlhkah' iuyr wdfhdaclhka fuu lreKq flfrys wjOdkhla fkdue;sj fldgia 
fjf<|fmd< wdfhdackhg m%úYaG jk w;r th iqÿiq l%shdjla fkdjk nj f;areï.; hq;= fõ' 
Bg n,mdk m%Odk fya;=jla jkafka" tla tla mqoa.,hka wjodku Ndr .ekSug we;s leue;a; 
u; wdfhdackfhka ,efnk m%;s,dNo ;SrKh ùuhs' 

wjodku wju lr .ekSfï l%u Ndú;d fkdlsÍu 

iuyr wdfhdaclhka tla wdfhdackhl muKla uqo,a wdfhdackh lr m%;s,dN wfmalaIdfjka 
miqfõ' kuq;a l¾udka;hg n,mdk" wd¾Ólhg n,mdk úúO fya;= u; Tn f;dard .; 

wdfhdackfhys jákdlu my< hd yelsh' túg kej; jákdlu by< hk f;la hï ld,hla 
n,d isáh hq;= fõ' fuu jákdlu my< hdu u; we;sjk wjodku wju lr .ekSug hï hï 
wdfhdack Wml%u ^Strategies& Ndú;d l< yels w;r bka m%Odk Wml%uh jkafka wdfhdack 
úúOdx.SlrKhhs' ^Diversi�cation& j;alï lsysmhl uqo,a wdfhdackh fyda wdfhdack ud¾. 
lsysmhl uqo,a wdfhdackh lsÍu bka woyia fõ' tmuKla fkdj th fldgia fjf<|fmd< ;=< 
isÿ lrkafka kï jHdmdr lafIa;% lsysmhl" ,hsia;=.; iud.ï lsysmhl Wjo wdfhdackhla 
l< yelsh' 

;SrK .ekSug m%udoùu

fndfyda wdfhdaclhka wdfhdackh ms<sn|j is; is;d l,a urñka isàula oel .; yelsh' 
th kshu wdfhdaclhl=f.a ,laIKhla fkdfõ' ksis fõ,dfõ§ wdfhdack ;SrK .ekSu b;d 
jeo.;ah' tfia l,a heùfï§ Tng ,nd .ekSug ;snq m%;s,dN /ila wysñ ùugo bv we;' 
Tnf.a wdfhdack wruqK fj; ,Õd ùug th fndfyda ÿrg bjy,a fõ' tfukau iuyr 
wdfhdaclhka uqo,a wf;a ;ndf.k iq¿ uqo,la muKla wdfhdackh lrk w;r ,nd .ekSug 
wjia:dj ;snq m%;s,dN wysñ ùug o th fya;=jla fõ'

wdfhdackhg fmr f;dr;=re .fõIKh fkdlsÍu 

f;dr;=re .fõIKh lsÍu" wdfhdackhla id¾:l ùug m%n,j n,mdk idOlhls' ta ksid yels 
iEu úgu wdfhdackhg fmr f;dr;=re .fõIKh lsÍug W;aidy l< hq;=h' úfYaIfhkau 
wka;¾cd, .kqfokq lrk tkï ;u .sKqï ;ud úiskau fufyhjkq ,nk wdfhdaclhkag fuh 
b;d jeo.;a fõ' fuys m%Odk wruqKla jkafka yeÕsïj,g jy,a fkdù wdfhdaclhl=g ;u 
wdfhdack ;SrK f;dr;=re iys;j .ekSug we;s yelshdj jeä lsÍuh' 

wvq ñ,g ñ,§  f.k jeä ñ,g úlsŒug lghq;= fkdlsÍu

Tnf.a wdfhdackhg ,efnk jákdlu ;SrKh jkafka Tn f.jQ uqo,g jvd fldmuK jeä 
jákdlula iys;j th wf,ú lf<ao hkak u;h' th b;d ir, woyils' kuq;a wNsfhda.h 
jkafka th fldmuK ÿrg tlÈ.g mj;ajd .; yelso hkak úuid ne,Sfuks' w;S; 
m%jK;djhka wkqj wkd.;fha§ l=ula isÿfõo hkak hï o< woyila .; yels Wj;a  thg 
iy;slhla Èh fkdyelsh' hï m%udKhlg iEySulg m;aúh yels tjeks wdfhdack .ek Tn 
ie<ls,su;aùfï§ Tnf.a WmfoaYlhka úiska wdfhdack wruqKq .ek wjOdkh fhduqlrk f,i 
Tng mejish yelsh' tkï wdodhula" j¾Okhla" wdrlaIdjla fyda fï ;=fkau hï 
iïnkaO;djla ;sfío hkak;a" tys hï wjodkula mj;skjdo hkak iy tajd Tnf.a wdfhdack 
wruqKq iuÕ .e<fmkjdo hkak;a h' fldgil ñ, Wmßu jYfhka by, .sh úg fldgia 
ñ,§ .ekSfuka je,lsh hq;=h' úúO fya;=ka u; fjf<|fmd< my< .sh wjia:d j, fldgia 
ñ,§ .ekSug W;aidy l< hq;=h' 

fldgia ñ,g .ekSu yd r|jd ;nd .ekSu wjfndaOfhka hq;=j isÿ fkdlsÍu

iuyr wdfhdaclhka b;d iq¿ m%jD;a;shla ÿgq úg fyda hï úfYaI isÿùula uq,alr .ksñka 
wkjYH f,i l,n,hg m;aj fldgia úl=Kd oeóï fyda ñ,§ .ekSï isÿlrñka b;d 
fláld,Sk m%;s,dN n,dfmdfrd;a;= fõ' tjeks Wmdhud¾.sl l%shd id¾:l jk wjia:d 
fnfyúka wvq jk w;r iuyr wjia:dj, wdfhdaclhkag úYd, mdvq ú£ugo isÿ fõ' fï ksid 
Tn iEu úgu È.=ld,Skj wdfhdackh lsÍug W;aidy .; hq;=h' tfia fkdue;sj Tn iQÿ 
l%Svdfjys ksr; jkafkla fkdúh hq;=h' yÈis fjf<|fmd< fjkiaùï j,g wdfõ.YS,Sj 
l,n, ù laI‚l m%;spdr oelaùu fkdl< hq;=h' 

fldgia úlsŒug iqÿiq wjia:dj ksjerÈj ;SrKh fkdlsÍu

fldgia úlsŒu isÿl< hq;af;a l=uk wjia:dfõ§ o hkak ;SrKh lsÍu wdfhdackhla id¾:l 
tlla njg m;a lr .ekSfï m%Odk idOlhls' fndfyda wdfhdaclhkag úiskau ilid .;a 
u.fmkaùï ud,djla we;s w;r ;ud iEySulg m;ajk ñ,la o we;' Tjqka tu wjia:dfõ§ 
fldgia úl=Kd bÈßfha§ isÿúh yels w,dNhka wju lr.ekSug;a yd m%;s,dN Wmßu 
lr.ekSug;a W;aidy lrhs' fï ksid ´kEu wdfhdaclhl= ksrka;rfhka ;u wdfhdack l<U 
ms<sn| j wjOdkh fhduq lrñka l=uk fldgia j, jákdlu by< f.dia we;ao" l=uk fldgia 
j, jákdlu my< f.dia we;ao hkak úuid ne,Su fnfyúka m%fhdackj;a h' tfiau fldgia 
ñ,§ .ekSug iy fldgia úlsŒug iqÿiq wjia:djo hkak;a ;SrKh l< hq;=h' 

wdfhdackfha msßjeh fldmuKo hkak wjOdkh fhduq fkdlsÍu 

wdfhdackh i|yd oeßh hq;= msßjeh jk nÿ" .dia;=" WoaOukh iy wfkl=;a msßjeh u.ska 
wdfhdackhg ,efnk m%;s,dNhg n,mEula t,a, l< yels nj wdfhdaclhka f;areï .; 
hq;=h' fuu msßjeh ;;a;ajhkaf.a n,mEu fldmuKo hkak Tng wjfndaOhla fkdue;s kï 
Tn" Tnf.a wdfhdack WmfoaYlhdf.ka ta iïnkaOfhka úuid msßjeh wvq lr .ekSu ms<sn|j 
wid oek.ekSu jeo.;ah'

.kqfokq f;dr;=re ms<sn| igyka <Õ ;nd fkd.ekSu yd ta iïnkaOfhka 
Wkkaÿjla fkdoelaùu' 

Tn wka;¾cd, .kqfokq l<;a" Rcqju fldgia ;e/õldr wdh;kh yd iïnkaO fjñka 
.kqfokq l<;a isÿl< wdfhdack ms<sn| úia;r <Õ ;nd .ekSu b;d jeo.;ah' fldgia 
.kqfokq lsÍfï§ Tng ,efnk .ekqï igyka iy úl=Kqï igyka u.ska Tn isÿl< 
.kqfokqj, ksjerÈ;dj ;yjqre lr.; yelsfõ' tfukau uOHu ;ekam;= l%ufhka ,efnk 
.sKqï jd¾;d wdÈh m%fõYfuka <Õ ;nd .; hq;= fõ' j¾;udkh jk úg Tnf.a iS ã tia 
.sKqï úia;r yd .kqfokq úia;r Tnf.a ÿrl:khgu ,nd.ekSug myiqlï i,id we;'  

Tnf.a .kqfokq yd iïnkaO .eg¿jla u;= jQ úg th ksrdlrKh lr .ekSug fuu úia;r 
iqrlaIs;j ;nd .ekSu jeo.;afõ' 

Tn ksis mßÈ f;areï fkd.;a iud.ïj, fldgia ñ,§ .ekSug W;aidy fkdl< 
hq;=h' 

fndfyda wdfhdaclhka fmdÿfõ lrk ;j;a je/oaola jkafka ;udg t;rï oekqula fkdue;s 
wjfndaOhla fkdue;s iud.ïj, fldgia wdfhdackh lsÍug W;aidy lsÍuh' WodyrKhla 
f,i Tn wjkay,la mj;ajdf.k hkafkla kï tu jHdmdrh ms<sn|j ukd jQ oekqula ;sìh 
hq;=h' 

fldgia fjf<|fmd< wdfhdackh iïnkaOfhka i,ld n,k úg" iuyr wdfhdaclhkag 
wdfhdack jgmsgdj .ek oekqu we;af;au ke;' Tjqka is;kqfha jdis iy m%;s,dN f.kfok 
fldgia .ek mu‚' iud.u wh;a jkafka l=uk jHdmdr lafIa;%hlg o" ksIamdokh lrkqfha 
l=uk j¾.fha NdKav yd fiajdo hkak .ek Tjqka fidhd ne,Sula fkdlrhs' tfukau 
fjf<|fmd< yeisÍu ms<sn| wjfndaOhla ;sîu o jeo.;ah' tkï l%ufhka by< hk 
fjf<|fmd<la o" ukao.dó fjf<|fmd<la o" my< nisk fjf<|fmd<fmd<la o hkd§ 
jYfhka fjf<|fmd< .uka lrk ÈYdj ms<sn| hï fyda wjfndaOhla we;sj fldgia 
.kqfokqj, ksr;ùu wdfhdaclfhl= jYfhka b;d jeo.;ah' 

fldgia fjf<|fmd< wdfhdackfha§ wdfhdaclhl=g ´kEu wjia:djl by< jdis ,nd.ekSug 
wjia:dj we;' tu jdis ,nd .ekSug tu wdfhdackfha iajNdjh fyd¢ka f;areïf.k ;sîu 
jeo.;ah' Tn kS;S{fhl= kï bka by< wdodhula Wmhd .ekSug tu jD;a;Sh ms<sn|j 
fyd¢ka wOHhkh lr ;sìh hq;=fõ' Tn Y,H ffjoHjrfhl= kï Y,Hl%uh uq, isg wjidkh 
olajd ksishdldrj isÿ lr tys id¾:l;ajhla ,nd .; hq;=h' wdfhdackhgo th tfiauh' 
id¾:l wdfhdaclfhl=ùug Tn uqo,a fhduqlrk wdfhdack l%uh .ek fyd| wjfndaOhla ;sîu 
jeo.;a hhs mjikqfha tfyhsks' 

fldgia j,ska wjYH ;rug jvd m%;s,dNhla wfmalaId fkdl< hq;=h' 

iuyr wdfhdaclhka ks;r WÉpdjpkhg ,lajk fldgia ^penny stocks& ñ,§ .ekSug jvd 
leu;sh' tjeks fldgia j, ñ, .Kka o fndfyda ÿrg wvq w.hla .kS' iq¿ jYfhka ñf,ys 
we;sjk fjkiaùï u; laI‚l m%;s,dN w;alr .ekSug wdfhdaclhkag wjia:dj ,enqko th 
ksYaÑ; ke;' 

Tn fldgiaj, wdfhdackh l< hq;af;a fldgia j, ld¾hidOkh foi wjOdkh fhduqlrñkah' 
ye.Sï j,g jy,a fkdù h:d¾:jd§j wdfhdack ;SrK .ekSug Tn iu;aúh hq;=h' iud.ïj, 
w;S; ld¾hidOkh foi o wjOdkh fhduq lsÍu jeo.;ah' fldgia ñ, 5]" 10] by< .shúg 
bka ieySulg m;aúh hq;=h' tfia fkdue;sj 100] fldgia ñ, by< hk f;la n,d isàu 
{Kdkaú; l%shdjla fkdfõ'   

bjis,sjka;Ndjfhka lghq;= fkdlsÍu 

úfYaIfhkau fldgia fjf<|fmd< wdfhdackfh§ wdfhdaclhka f.a yeisÍu ms<sn|j wjOdkh 
fhduq lsÍu b;d jeo.;ah' wkjYH l,n,hg m;aj yÈis ;Srk j,g t<öu id¾:l 
wdfhdaclhl=f.a ,laIKhla fkdfõ' tfia wkjYH l,n,hg m;aj yÈis ;Srk j,g t<öu 
ksid fndfyda wdfhdaclhka mdvq ,nk wjia:d oel.;a yelsh' wkqlrKhghdu" wêl ;kaydj 
jeks foa ksid yÈis ;SrK f.k wdfhdackfhka ksis M, fk,d .ekSug fkdyelsj fldgia 
fjf<|fmd< wdfhdackh mdvq f.ka fokakla nj wka whgo ta;a;= .kajk wdfhdaclhla 
iudch ;=, ;ju;a fjfik njo lsj hq;=h' fï ksid fjf<|fmd< ms<sn| ksis ;lafiarejla" 
wOHhkhla isÿlrñka ukd ixhuhlska hq;=j ksoyfia .kqfokq lsÍu fldgia fjf<|fmd< 
jeks wdfhdackhl§ fnfyúka jeo.;a fõ' 

iudc udOH u.ska f;dr;=re ,nd.ekSu
iuyr wdfhdaclhka fldgia fjf<|fmd< .Kqfokq isÿ lsÍfï§ iudc udOH u.ska m,lrkq 
,nk f;dr;=re Ndú;d lrkq ,nk w;r th iuyr wjia:dj,§ wjodkï iy.; úh yel' 
iuyr iudc udOH u.ska m,lrk f;dr;=re ksjerÈ fkdjk w;r tu f;dr;=re tu iudc 
udOH Ndú;d lrkakkaf.a fm!oa.,sl fyda wfkl=;a Wjukd u; m,l< f;dr;=re úh yel' 
tneúka wdfhdaclhka iudc udOH u.ska ,kdfok f;dr;=re u; fldgia .Kqfokq isÿ lsÍfï§" 
Y%S ,xld iq/l=ïm;a iy úksuh fldñIka iNdfõ" fld<U fldgia fjf<|fmdf<a" fldgia 
;e/õldr wdh;kj, fyda wfkl=;a ms<s.; yels iudc udOHj, f;dr;=re Ndú;d lsÍu b;d 
jeo.;a fõ' 
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wdfhdaclhka i|yd uE;l§ y÷kajdÿka flá m‚jqv ^SMS& fiajdj

wdfhdaclhka úiska isÿlrkq ,nk fldgia ñ,§ .ekSï iy úlsŒï ^.Kqfokq& ms<sn|j Èkh 
wjidk jk úg oekqj;aùula ,nd§u i|yd idrdxY.; flá m‚jqvhla ^SMS& ,eîug 
ie<eiaùug fld<U fldgia fjf<|fmd< mshjr f.k we;' 

fmr mej;s ;;a;ajh yd fuu kj SMS fiajdj w;r fjki 

kj SMS fiajdj y÷kajd§ug fmr wdfhdaclhl= úiska isÿl< .Kqfokq ms<sn|j wdfhdaclhd 
oek.kq ,enqfõ fldgia ;e/õldr wdh;kfhka ,efnk .eKqï igyk fyda úl=Kqï igyk 
u.sks' th fndfyda úg wdfhdaclhd oek .kq ,enqfõ .Kqfokq Èkg miq Èkhs' tfiau th 
wdfhdaclhd w;g m;ajQfha ,sÅ; m;%sldjla wdldrfhks' tfy;a fuu kj fiajdj u.ska 
wdfhdaclhd .Kqfokq isÿl< Èku wdfhdaclhd fj; ;uka úiska isÿl< fldgia ñ,§ .ekSï 
iy úlsŒï fudkjdo hkak úoHq;a wdldrfhka oekqj;aùug yelshdj ,efí'  

SMS fiajdj l%shd;aul jk wdldrh

fldgia fjf<|fmd< wdfhdaclhka úiska mj;ajdf.k hkq ,nk CDS .sKqï yryd 
wdfhdaclhka úiska hï Èkla we;=<; isÿ lrkq ,nk fldgia ñ,§ .ekSï yd úlsŒïj, 
idrxYhla flá m‚jqvhla wdldrfhka tu wdfhdaclhdf.a ÿrl:khg .Kqfokq Èkh 
wjidkfha§ ,eîug ie<eiaùu fuu.ska isÿfõ'

SMS fiajdj ;=<ska wfmalId lrkqfha

SMS heùu ;=<ska fld<U fldgia fjf<|fmd< m%Odk jYfhka wfmalaId lrkqfha 
wdfhdaclhka ;u CDS .sKqu yryd isÿl< .Kqfokq ixLHdj .kqfokq j, ksjerÈ nj 
ms<sn|j iEuúgu oekqj;aùug Wkkaÿjla we;s lsÍuhs' tfiau ;ud ,ndÿka Wmfoia j,g 
wkqj ;u wdfhdack WmfoaYl fldgia ñ,§ .ekSfï iy fldgia úlsŒfï weKjqï l%shd;aul 
lr we;a o hkak ;yjqre lr .ekSuhs'
 

SMS fiajdj ;=<ska wdfhdaclhdg we;s jdis

fuu fiajdj wdfhdaclhdg lsisÿ úhoulska f;drj ,nd.; yels w;r wdfhdaclhdg ;uka 
úiska ,ndÿka Wmfoia wkqj weKjqu l%shd;aul ù we;a o hkak iïnkaOfhka oekqj;aùug;a 
th WmldÍ fõ' ;jo" fldgia ñ,§ .ekqï$úl=Kqï weKjqï iïnkaOfhka hï úIu;djhka 
mj;S kï wdfhdaclhskag th jydu ;u fldgia ;e/õldr wdh;kfha wdfhdack 
WmfoaYljrhdf.a wjOdkhg fhduq lsÍug;a fuu.ska yelshdj ,efí'

úoHq;a wdldrfhka wdfhdaclhd fj; ,efnk fldgia ñ,§ .ekSfï iy fldgia 
úlsŒfï igyka ^Bought Note$Sold Note& 

fldgia fjf<|fmd< wdfhdaclhl=g ,hsia;=.; iud.ïj," fldgia ñ,§ .ekSug fyda ;ud 
l,ska ñ,§ .;a fldgia úlsŒug wjYH jkafka kï wod< iud.u" fldgia m%udKh iuÕ 
fldgil ñ, i|yka lrñka .eKqï weKjqula fyda úl=Kqï weKjqula ;u fldgia ;/õldr 
wdh;kfha wdfhdack WmfoaYljrhd fj; ,ndÈh hq;=h' tfia wdfhdaclhd úiska ,ndÿka 
Wmfoiaj,g wkqj b,a¨ïl< fldgia ,eî ;sfío" ,ndÿka Wmfoiaj,g wkqj fldgia úl=Kd 
;sfío hkak ;yjqre lr .eksug yelsjkqfha fuu .eKqï igyk fyda úl=Kqï igyk u.sks' 

.eKqï$úl=Kqï igyk fmr l%shd;aul jQ wdldrh

hï wdfhdaclhl= fldgia ñ,§ .ekSula fyda úlsŒula isÿ lf,a kï .kqfokqj isÿ l< Èkg 
miq Èk tlS ñ,§ .ekSï iy úlsŒï fudkjdo hkak i|yka lrñka fuu .eKqï$úl=Kqï 
igyk wdfhdaclhd w;g m;a lsÍug lghq;= fh§h' iuyr wjia:dj, fuu .eKqï igyka yd 
úl=Kqï igyka .Kqfokqj isÿl< Èkg miqÈkg" ;j;a Èkla fyda Èk follg miqj ;eme,a 
u.ska" l+ßh¾ fiajdj u.ska ,eîug ie<eiaùu isÿúh' fï wkqj wdfhdaclhd ;uka isÿl< 
.Kqfokqj ms<sn|j ksjerÈj yd ,sÅ;j oekq .kq ,enqfõ fuu.skah'  fndfyda úg wdfhdaclhd 
w;g fuu .eKqï$úl=Kqï igyk m;aùug m%udohla oel.; yelsúh' 

úoHq;a .eKqï$úl=Kqï igyk j¾;udkfha§ l%shd;aul jk wdldrh

fld<U fldgia fjf<|fmd< y÷kajdÿka fuu kj úoHq;a .ekqï yd úl=Kqï igyk u.ska lsisÿ 
m%udohlska f;drj .Kqfokqj isÿl< Èkfha§u wdfhdaclhd isÿl< fldgia ñ,§ .ekSï$ 
úlsŒï fudkjdo hkak ;yjqre lr .ekSug fukau ;ud ,ndÿka Wmfoia j,g wkqj tu 
weKqjï l%shd;aul lr we;a o hkak ;yjqre lr .ekSug yelshdj ,efí' wdfhdaclhd úiska 
iud.ï lsysmhl fldgia .Kqfokq isÿlf<a kï ta ish¿ .Kqfokqj, iuia:hla f,i fuu 
.eKqï$úl=Kqï igyk ksl=;a lrkq ,nhs' 

úoHq;a .eKqï$úl=Kqï igyk ;=<ska wdfhdaclhdg ie<fik jdis

² ;eme,a u.ska heùfï§ isÿjQ m%udo fodaIhkaf.ka bj;aùu

² f;dr;=rej, wdrlaIdj by<kxjd .; yelsùu

² ,smsøjH msßjeh wju úu

² ld,h b;sßùu 

² iud.fï ku" fldgia m%udKh iy fldgil ñ, we;=¿ .Kqfokqj, ksjerÈ;dj 
  ;yjqre lr .ekSu

² m%udohlska f;drj Èkh ;=< isÿl< .Kqfokq ms<sn|j tÈku oek.; yelsùu
   wod< wdfhdaclhdg iDcqju ,eîu

CDS jd¾;d úoHq;a ;eme,a ^B-fï,a& u.ska heùu

fldgia fjf<|fmd< .kqfokqj, ksr;jk wdfhdaclfhla CDS .sKqula ^fldgia .sKqula" 
iq/l=ïm;a .sKqula"&  iSud iys; uOHu ;ekam;= l%u fm!oa.,sl iud.u ^CDS& ;=< wdrïN 
l< hq;=h' wdfhdaclhd úiska ñ,§ .kakd fldgia tu .sKqfuys ;ekam;a jk w;r kej; 
wdfhdaclhd úiska tu fldgia úl=Kkq ,nk Èkh f;la tys ;nd .; yelsh' tfiau 
wdfhdaclhdg wjYH ´kEu wjia:djl tu fldgia úlsŒug;a yelshdj we;' lsishï 
wdfhdaclfhl= ;u CDS .sKqu yryd udihla ;=< hï .Kqfokqjla isÿlf<a kï" tu isÿlrk 
,o fldgia .Kqfokq ms<sn|j jd¾;djla udiam;d" uOHu ;ekam;= l%uh úiska ;eme,a u.ska 
wdfhdaclhd fj; hjkq ,enQ w;r tfia .Kqfokqjla isÿ fkdlf,a kï" ld¾;=jlg jrla fyda 
jd¾Isljo hjkq ,eîh' fld<U fldgia fjf<|fmd< äðg,alrKh;a iuÕ bÈßhg hñka 
fuu CDS jd¾;dj úoHq;a ;emE, yryd tkï B-fï,a u.ska wdfhdaclhka fj; heùug 
lghq;= fh§h' 

CDS .sKqul wka;¾.; f;dr;=re

wdfhdaclhl=f.a CDS .sKqul Tyq úiska ,ehsia;=.; iud.ïj, ñ,§ .kakd ,o fldgia 
;ekam;aù we;s w;r tu fldgia j,ska hï m%udKhla úl=Kqfõ kï tu .Kqfokqj ms<sn| 
úia;ro we;=<;a fõ' Bg wu;rj wdfhdaclhd wod< iud.fï fldgia r|jd ;nd.;a ld,h 
;=< ysñlï fldgia iy fkdñf,a fldgia ^ixÑ; m%d.aOkSlrKhla yryd& ,nd§ula isÿlf<a 
kï tjeks fldgia o wdfhdaclhdf.a CDS .sKqug ner lrkq ,nhs' 

hï wdfhdaclhl= udihla ;=< .Kqfokqjla isÿlf,a kï Tyq úiska ñ,§.;a iy úl=Kk ,o 
ish¿ fldgia ms<sn| yr yd ner igyka wdldrfhka i|yka lr iïmQ¾K fYaIh o i|ykalr 
iúia;r f;dr;=re we;=<;a CDS jd¾;djla Tyq fj; ,eîug i<iajhs' 

CDS .sKqï jd¾;d B-fï,a u.ska heùfuka wdfhdaclhdg we;s jdis

² .sKqï jd¾;dj ;eme,a u.ska heùfï§ isÿ jQ wia:dk.;ùï isÿ fkdùu

² ;eme,a u.ska heùfï§ isÿ jQ m%udohka olaKg fkdue;sùu

² fYaIfhys ksrjoH;dj ;yjqre lr.ekSu myiqùu

² .Kqfokq f;dr;=re úoHq;a wdldrfhka .nvd lr ;nd .ekSug yelsùu

iud.ï úiska f.jkq ,nk ,dNdxY iDcqju wdfhdaclhdf.a nexl= .sKqug 
nerlsÍu

fldgia fjf<|fmd< wdfhdackfha§ wdfhdaclhdg ,efnk m%Odk m%;s,dN w;ßka tlla jkafka 
,ehsia;=.; iud.ï úiska fjkq ,nk ,dNdxYhs' by< ld¾hidOkhka fmkakqï lrkq ,nk 
,hsia;=.; iud.ï ,dNdxY f.ùula isÿlsÍug jeä bvla mj;sk w;r tjeks iud.ula" 
,dNdxYhla f.jkqfha fldgilg hïlsis remsh,a fyda Y; m%udKhla jYfhks' tfiau 
ld¾;=uh jYfhka iy wjidk ,dNdxY ^jd¾Isl& jYfhka wod< ,dNdxYh iud.ï úiska 
fplam;a u.ska wdfhdaclhdg f.ùï isÿlrk ,È' 

fld<U fldgia yqjudrej uE;l§ y÷kajdfok ,o kj myiqlï hgf;a by; lS ,dNdxYhka 
iud.ï úiska wdfhdaclhdf.a nexl= .sKqulg iDcqju ner lsÍu wdrïN lrkq ,eîh' ta wkqj 
fplam;a u.ska ,dNdxY f.ùï fjkqjg nexl= .sKqulg ner lsÍug lghq;= fh§u ;=<ska 
wdfhdaclhdg jdis lsysmhla ie<iS we;' 

,dNdxY iDcqju nexl= .sKqug ner lsÍu ;=<ska wdfhdaclhdg ie<iS we;s jdis

² fplam;a ;eme,a u.ska hEùfï§ isÿ jQ m%udoh wjuùu

² fplam;a ;eme,a u.ska hEùfï§ isÿúh yels wia:dk.;ùï wjuùu

² fjlam;a ;ekam;a lsÍug iy uqo,a njg m;alr .ekSug .; jQ ld,h b;sßùu

² fplam;a uqøKfha§ isÿúh yels uqøK fodaI uÕyeÍhdu

² ,dNdxY iïnkaO .eg¿ fláld,hlska úi|d .ekSug yelsùu

iEu wdfhdaclfhl=gu iaud¾Ü ÿrl:khla  fyda mß.klhla ;sîfï jeo.;alu

by; lS myiqlï wdfhdaclhka fj; ,nd§ug kï" fldgia fjf<|fmd< wdfhdaclhka úiska 
oekqï ÿka mßÈ wdfhdac;hka wod< úia;r ,ndÈh hq;= úh' ta wkqj fld<U fldgia 
fjf<|fmd< wdfhdaclhkaf.ka b,a,d isáfha ;u B-fu,a ,smskh" cx.u ÿrl:k wxlh yd 

nexl= .skqï úia;r läkñka ,ndfok f,ihs' tfia ,ndÿka wdfhdaclhka fj; by; lS 
myiqlï w;aú£ug yelshdj ,eî we;' 

kj myiqlï N=la;s ú¢k wdfhdaclhl= w;ay,hq;= mqreÿ 

wdfhdaclhl= isÿlrk jerÈ ms<sn|j fldmuK oekqj;a lsÍï l<o ta .ek ;elSula fkdlr 
kej; kej;;a tu jer§u isÿlrk wdfhdaclhka ;jÿrg;a iudch ;=< isák nj lsj hq;=h' 
tjeks wdfhdaclhkag;a" w¨;ska wdfhdackhg m%úIaG ùug wfmalaId lrk wdfhdaclhkag;a 
jeo.;a jk ksid Tjqka isÿlrk jerÈ lsysmhla my; mßÈ fmkajd Èh yel' 

wdfhdackh yd iïnkaO uq,sl lreKq wjfndaO lr .ekSug wfmdfydi;a ùu

uqo,a wdfhdackh lsÍug fmr Tn wdfhdack ud¾. fndfyda we;s nj iy tajd w;r fjkialï 
mj;sk njo wjfndaO lrf.k wdfhdackhg m%fõY úh hq;=h' wjodku wkqj" m%;s,dN wkqj" 
úúO wdfhdack w;r fjkialï mj;S' WodyrK fldgia" Khlr" tallNdr tlsfklg fjkia 
wdfhdackhkah'

wdfhdackhg Tn ksis mßÈ iqodkï fkdùu

fndfyda uq,H WmfoaYlhka iEu wdfhdaclhl=gu ks¾foaY lrkafka yÈis uqo,a wdfhdackhg 
fhduq lsÍfuka j,lsk f,ih' uqo,a Khg f.k fyda ;ukag mßfNdackh lsÍu i|yd fyda 
yÈis wjia:djlg Ndú;d lsÍug we;s uqo,a wdfhdackhg fhdod .ekSu iqÿiq fkdfõ' Tn 
wdfhdackhg iqodkï ùug udi lsysmhlg fmr isg hï uqo,a m%udKhla b;sß lr th 
wdfhdackhg fhdod .ekSu l< hq;=h' tfukau Tn Kh o ,nd f.k we;a kï tajdo yels 
;rï wju lrf.k wdfhdackhg m%úIaG  úh hq;=h' 

ksis ie,eiaula wkqj wdfhdackfhys ksr;fkdùu

wdfhdackh lsÍug fmr" Tn bgqlr .ekSug wfmalaId lrk wruqKqj, iuia; ie,eiaula 
;sìh hq;=h' Tnf.a uQ,Huh b,lalhka iy tajd fj; ,Õd ùug fldmuK ld,hla wjYH 
fõo hkak Tng hï jegySula iy ;SrKh lsÍfï yelshdjla ;sìh hq;=h' wjodkug we;s 
leue;a; wkqj Tn f;dard .kakd wdfhdack j,g fldmuK uqo,la wjYHfõo hkak ;SrKh 
lr wdfhdack l<Ula ilid .; hq;=h'

wdfhdackfha§ Tng ord .ekSug yels wjodkï ;;a;ajh f;areï fkd.ekSu 

´kEu wdfhdackhl hï wjodkï uÜgula mj;S' tfiau mqoa.,hka lsysm fofkla 
iïnkaOfhka ie,l+  úgo tla tla mqoa.,hka wjodku Ndr .ekSug we;s leue;a; o fjkia 
uqyqKqjrla .kS' Bg úúO fya;= n,mE yels w;r mqoa.,hdf.a wdodhu" wdfhdackh fjkqfjka 
wdodhu fjkalr ;eìh yels ld,h" jhi wdÈ lreKq wdfhdaclhdg .;yels wjodku ;SrKh 
lrk idOlhkah' iuyr wdfhdaclhka fuu lreKq flfrys wjOdkhla fkdue;sj fldgia 
fjf<|fmd< wdfhdackhg m%úYaG jk w;r th iqÿiq l%shdjla fkdjk nj f;areï.; hq;= fõ' 
Bg n,mdk m%Odk fya;=jla jkafka" tla tla mqoa.,hka wjodku Ndr .ekSug we;s leue;a; 
u; wdfhdackfhka ,efnk m%;s,dNo ;SrKh ùuhs' 

wjodku wju lr .ekSfï l%u Ndú;d fkdlsÍu 

iuyr wdfhdaclhka tla wdfhdackhl muKla uqo,a wdfhdackh lr m%;s,dN wfmalaIdfjka 
miqfõ' kuq;a l¾udka;hg n,mdk" wd¾Ólhg n,mdk úúO fya;= u; Tn f;dard .; 

wdfhdackfhys jákdlu my< hd yelsh' túg kej; jákdlu by< hk f;la hï ld,hla 
n,d isáh hq;= fõ' fuu jákdlu my< hdu u; we;sjk wjodku wju lr .ekSug hï hï 
wdfhdack Wml%u ^Strategies& Ndú;d l< yels w;r bka m%Odk Wml%uh jkafka wdfhdack 
úúOdx.SlrKhhs' ^Diversi�cation& j;alï lsysmhl uqo,a wdfhdackh fyda wdfhdack ud¾. 
lsysmhl uqo,a wdfhdackh lsÍu bka woyia fõ' tmuKla fkdj th fldgia fjf<|fmd< ;=< 
isÿ lrkafka kï jHdmdr lafIa;% lsysmhl" ,hsia;=.; iud.ï lsysmhl Wjo wdfhdackhla 
l< yelsh' 

;SrK .ekSug m%udoùu

fndfyda wdfhdaclhka wdfhdackh ms<sn|j is; is;d l,a urñka isàula oel .; yelsh' 
th kshu wdfhdaclhl=f.a ,laIKhla fkdfõ' ksis fõ,dfõ§ wdfhdack ;SrK .ekSu b;d 
jeo.;ah' tfia l,a heùfï§ Tng ,nd .ekSug ;snq m%;s,dN /ila wysñ ùugo bv we;' 
Tnf.a wdfhdack wruqK fj; ,Õd ùug th fndfyda ÿrg bjy,a fõ' tfukau iuyr 
wdfhdaclhka uqo,a wf;a ;ndf.k iq¿ uqo,la muKla wdfhdackh lrk w;r ,nd .ekSug 
wjia:dj ;snq m%;s,dN wysñ ùug o th fya;=jla fõ'

wdfhdackhg fmr f;dr;=re .fõIKh fkdlsÍu 

f;dr;=re .fõIKh lsÍu" wdfhdackhla id¾:l ùug m%n,j n,mdk idOlhls' ta ksid yels 
iEu úgu wdfhdackhg fmr f;dr;=re .fõIKh lsÍug W;aidy l< hq;=h' úfYaIfhkau 
wka;¾cd, .kqfokq lrk tkï ;u .sKqï ;ud úiskau fufyhjkq ,nk wdfhdaclhkag fuh 
b;d jeo.;a fõ' fuys m%Odk wruqKla jkafka yeÕsïj,g jy,a fkdù wdfhdaclhl=g ;u 
wdfhdack ;SrK f;dr;=re iys;j .ekSug we;s yelshdj jeä lsÍuh' 

wvq ñ,g ñ,§  f.k jeä ñ,g úlsŒug lghq;= fkdlsÍu

Tnf.a wdfhdackhg ,efnk jákdlu ;SrKh jkafka Tn f.jQ uqo,g jvd fldmuK jeä 
jákdlula iys;j th wf,ú lf<ao hkak u;h' th b;d ir, woyils' kuq;a wNsfhda.h 
jkafka th fldmuK ÿrg tlÈ.g mj;ajd .; yelso hkak úuid ne,Sfuks' w;S; 
m%jK;djhka wkqj wkd.;fha§ l=ula isÿfõo hkak hï o< woyila .; yels Wj;a  thg 
iy;slhla Èh fkdyelsh' hï m%udKhlg iEySulg m;aúh yels tjeks wdfhdack .ek Tn 
ie<ls,su;aùfï§ Tnf.a WmfoaYlhka úiska wdfhdack wruqKq .ek wjOdkh fhduqlrk f,i 
Tng mejish yelsh' tkï wdodhula" j¾Okhla" wdrlaIdjla fyda fï ;=fkau hï 
iïnkaO;djla ;sfío hkak;a" tys hï wjodkula mj;skjdo hkak iy tajd Tnf.a wdfhdack 
wruqKq iuÕ .e<fmkjdo hkak;a h' fldgil ñ, Wmßu jYfhka by, .sh úg fldgia 
ñ,§ .ekSfuka je,lsh hq;=h' úúO fya;=ka u; fjf<|fmd< my< .sh wjia:d j, fldgia 
ñ,§ .ekSug W;aidy l< hq;=h' 

fldgia ñ,g .ekSu yd r|jd ;nd .ekSu wjfndaOfhka hq;=j isÿ fkdlsÍu

iuyr wdfhdaclhka b;d iq¿ m%jD;a;shla ÿgq úg fyda hï úfYaI isÿùula uq,alr .ksñka 
wkjYH f,i l,n,hg m;aj fldgia úl=Kd oeóï fyda ñ,§ .ekSï isÿlrñka b;d 
fláld,Sk m%;s,dN n,dfmdfrd;a;= fõ' tjeks Wmdhud¾.sl l%shd id¾:l jk wjia:d 
fnfyúka wvq jk w;r iuyr wjia:dj, wdfhdaclhkag úYd, mdvq ú£ugo isÿ fõ' fï ksid 
Tn iEu úgu È.=ld,Skj wdfhdackh lsÍug W;aidy .; hq;=h' tfia fkdue;sj Tn iQÿ 
l%Svdfjys ksr; jkafkla fkdúh hq;=h' yÈis fjf<|fmd< fjkiaùï j,g wdfõ.YS,Sj 
l,n, ù laI‚l m%;spdr oelaùu fkdl< hq;=h' 

fldgia úlsŒug iqÿiq wjia:dj ksjerÈj ;SrKh fkdlsÍu

fldgia úlsŒu isÿl< hq;af;a l=uk wjia:dfõ§ o hkak ;SrKh lsÍu wdfhdackhla id¾:l 
tlla njg m;a lr .ekSfï m%Odk idOlhls' fndfyda wdfhdaclhkag úiskau ilid .;a 
u.fmkaùï ud,djla we;s w;r ;ud iEySulg m;ajk ñ,la o we;' Tjqka tu wjia:dfõ§ 
fldgia úl=Kd bÈßfha§ isÿúh yels w,dNhka wju lr.ekSug;a yd m%;s,dN Wmßu 
lr.ekSug;a W;aidy lrhs' fï ksid ´kEu wdfhdaclhl= ksrka;rfhka ;u wdfhdack l<U 
ms<sn| j wjOdkh fhduq lrñka l=uk fldgia j, jákdlu by< f.dia we;ao" l=uk fldgia 
j, jákdlu my< f.dia we;ao hkak úuid ne,Su fnfyúka m%fhdackj;a h' tfiau fldgia 
ñ,§ .ekSug iy fldgia úlsŒug iqÿiq wjia:djo hkak;a ;SrKh l< hq;=h' 

wdfhdackfha msßjeh fldmuKo hkak wjOdkh fhduq fkdlsÍu 

wdfhdackh i|yd oeßh hq;= msßjeh jk nÿ" .dia;=" WoaOukh iy wfkl=;a msßjeh u.ska 
wdfhdackhg ,efnk m%;s,dNhg n,mEula t,a, l< yels nj wdfhdaclhka f;areï .; 
hq;=h' fuu msßjeh ;;a;ajhkaf.a n,mEu fldmuKo hkak Tng wjfndaOhla fkdue;s kï 
Tn" Tnf.a wdfhdack WmfoaYlhdf.ka ta iïnkaOfhka úuid msßjeh wvq lr .ekSu ms<sn|j 
wid oek.ekSu jeo.;ah'

.kqfokq f;dr;=re ms<sn| igyka <Õ ;nd fkd.ekSu yd ta iïnkaOfhka 
Wkkaÿjla fkdoelaùu' 

Tn wka;¾cd, .kqfokq l<;a" Rcqju fldgia ;e/õldr wdh;kh yd iïnkaO fjñka 
.kqfokq l<;a isÿl< wdfhdack ms<sn| úia;r <Õ ;nd .ekSu b;d jeo.;ah' fldgia 
.kqfokq lsÍfï§ Tng ,efnk .ekqï igyka iy úl=Kqï igyka u.ska Tn isÿl< 
.kqfokqj, ksjerÈ;dj ;yjqre lr.; yelsfõ' tfukau uOHu ;ekam;= l%ufhka ,efnk 
.sKqï jd¾;d wdÈh m%fõYfuka <Õ ;nd .; hq;= fõ' j¾;udkh jk úg Tnf.a iS ã tia 
.sKqï úia;r yd .kqfokq úia;r Tnf.a ÿrl:khgu ,nd.ekSug myiqlï i,id we;'  

Tnf.a .kqfokq yd iïnkaO .eg¿jla u;= jQ úg th ksrdlrKh lr .ekSug fuu úia;r 
iqrlaIs;j ;nd .ekSu jeo.;afõ' 

Tn ksis mßÈ f;areï fkd.;a iud.ïj, fldgia ñ,§ .ekSug W;aidy fkdl< 
hq;=h' 

fndfyda wdfhdaclhka fmdÿfõ lrk ;j;a je/oaola jkafka ;udg t;rï oekqula fkdue;s 
wjfndaOhla fkdue;s iud.ïj, fldgia wdfhdackh lsÍug W;aidy lsÍuh' WodyrKhla 
f,i Tn wjkay,la mj;ajdf.k hkafkla kï tu jHdmdrh ms<sn|j ukd jQ oekqula ;sìh 
hq;=h' 

fldgia fjf<|fmd< wdfhdackh iïnkaOfhka i,ld n,k úg" iuyr wdfhdaclhkag 
wdfhdack jgmsgdj .ek oekqu we;af;au ke;' Tjqka is;kqfha jdis iy m%;s,dN f.kfok 
fldgia .ek mu‚' iud.u wh;a jkafka l=uk jHdmdr lafIa;%hlg o" ksIamdokh lrkqfha 
l=uk j¾.fha NdKav yd fiajdo hkak .ek Tjqka fidhd ne,Sula fkdlrhs' tfukau 
fjf<|fmd< yeisÍu ms<sn| wjfndaOhla ;sîu o jeo.;ah' tkï l%ufhka by< hk 
fjf<|fmd<la o" ukao.dó fjf<|fmd<la o" my< nisk fjf<|fmd<fmd<la o hkd§ 
jYfhka fjf<|fmd< .uka lrk ÈYdj ms<sn| hï fyda wjfndaOhla we;sj fldgia 
.kqfokqj, ksr;ùu wdfhdaclfhl= jYfhka b;d jeo.;ah' 

fldgia fjf<|fmd< wdfhdackfha§ wdfhdaclhl=g ´kEu wjia:djl by< jdis ,nd.ekSug 
wjia:dj we;' tu jdis ,nd .ekSug tu wdfhdackfha iajNdjh fyd¢ka f;areïf.k ;sîu 
jeo.;ah' Tn kS;S{fhl= kï bka by< wdodhula Wmhd .ekSug tu jD;a;Sh ms<sn|j 
fyd¢ka wOHhkh lr ;sìh hq;=fõ' Tn Y,H ffjoHjrfhl= kï Y,Hl%uh uq, isg wjidkh 
olajd ksishdldrj isÿ lr tys id¾:l;ajhla ,nd .; hq;=h' wdfhdackhgo th tfiauh' 
id¾:l wdfhdaclfhl=ùug Tn uqo,a fhduqlrk wdfhdack l%uh .ek fyd| wjfndaOhla ;sîu 
jeo.;a hhs mjikqfha tfyhsks' 

fldgia j,ska wjYH ;rug jvd m%;s,dNhla wfmalaId fkdl< hq;=h' 

iuyr wdfhdaclhka ks;r WÉpdjpkhg ,lajk fldgia ^penny stocks& ñ,§ .ekSug jvd 
leu;sh' tjeks fldgia j, ñ, .Kka o fndfyda ÿrg wvq w.hla .kS' iq¿ jYfhka ñf,ys 
we;sjk fjkiaùï u; laI‚l m%;s,dN w;alr .ekSug wdfhdaclhkag wjia:dj ,enqko th 
ksYaÑ; ke;' 

Tn fldgiaj, wdfhdackh l< hq;af;a fldgia j, ld¾hidOkh foi wjOdkh fhduqlrñkah' 
ye.Sï j,g jy,a fkdù h:d¾:jd§j wdfhdack ;SrK .ekSug Tn iu;aúh hq;=h' iud.ïj, 
w;S; ld¾hidOkh foi o wjOdkh fhduq lsÍu jeo.;ah' fldgia ñ, 5]" 10] by< .shúg 
bka ieySulg m;aúh hq;=h' tfia fkdue;sj 100] fldgia ñ, by< hk f;la n,d isàu 
{Kdkaú; l%shdjla fkdfõ'   

bjis,sjka;Ndjfhka lghq;= fkdlsÍu 

úfYaIfhkau fldgia fjf<|fmd< wdfhdackfh§ wdfhdaclhka f.a yeisÍu ms<sn|j wjOdkh 
fhduq lsÍu b;d jeo.;ah' wkjYH l,n,hg m;aj yÈis ;Srk j,g t<öu id¾:l 
wdfhdaclhl=f.a ,laIKhla fkdfõ' tfia wkjYH l,n,hg m;aj yÈis ;Srk j,g t<öu 
ksid fndfyda wdfhdaclhka mdvq ,nk wjia:d oel.;a yelsh' wkqlrKhghdu" wêl ;kaydj 
jeks foa ksid yÈis ;SrK f.k wdfhdackfhka ksis M, fk,d .ekSug fkdyelsj fldgia 
fjf<|fmd< wdfhdackh mdvq f.ka fokakla nj wka whgo ta;a;= .kajk wdfhdaclhla 
iudch ;=, ;ju;a fjfik njo lsj hq;=h' fï ksid fjf<|fmd< ms<sn| ksis ;lafiarejla" 
wOHhkhla isÿlrñka ukd ixhuhlska hq;=j ksoyfia .kqfokq lsÍu fldgia fjf<|fmd< 
jeks wdfhdackhl§ fnfyúka jeo.;a fõ' 

iudc udOH u.ska f;dr;=re ,nd.ekSu
iuyr wdfhdaclhka fldgia fjf<|fmd< .Kqfokq isÿ lsÍfï§ iudc udOH u.ska m,lrkq 
,nk f;dr;=re Ndú;d lrkq ,nk w;r th iuyr wjia:dj,§ wjodkï iy.; úh yel' 
iuyr iudc udOH u.ska m,lrk f;dr;=re ksjerÈ fkdjk w;r tu f;dr;=re tu iudc 
udOH Ndú;d lrkakkaf.a fm!oa.,sl fyda wfkl=;a Wjukd u; m,l< f;dr;=re úh yel' 
tneúka wdfhdaclhka iudc udOH u.ska ,kdfok f;dr;=re u; fldgia .Kqfokq isÿ lsÍfï§" 
Y%S ,xld iq/l=ïm;a iy úksuh fldñIka iNdfõ" fld<U fldgia fjf<|fmdf<a" fldgia 
;e/õldr wdh;kj, fyda wfkl=;a ms<s.; yels iudc udOHj, f;dr;=re Ndú;d lsÍu b;d 
jeo.;a fõ' 
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wdfhdaclhka i|yd uE;l§ y÷kajdÿka flá m‚jqv ^SMS& fiajdj

wdfhdaclhka úiska isÿlrkq ,nk fldgia ñ,§ .ekSï iy úlsŒï ^.Kqfokq& ms<sn|j Èkh 
wjidk jk úg oekqj;aùula ,nd§u i|yd idrdxY.; flá m‚jqvhla ^SMS& ,eîug 
ie<eiaùug fld<U fldgia fjf<|fmd< mshjr f.k we;' 

fmr mej;s ;;a;ajh yd fuu kj SMS fiajdj w;r fjki 

kj SMS fiajdj y÷kajd§ug fmr wdfhdaclhl= úiska isÿl< .Kqfokq ms<sn|j wdfhdaclhd 
oek.kq ,enqfõ fldgia ;e/õldr wdh;kfhka ,efnk .eKqï igyk fyda úl=Kqï igyk 
u.sks' th fndfyda úg wdfhdaclhd oek .kq ,enqfõ .Kqfokq Èkg miq Èkhs' tfiau th 
wdfhdaclhd w;g m;ajQfha ,sÅ; m;%sldjla wdldrfhks' tfy;a fuu kj fiajdj u.ska 
wdfhdaclhd .Kqfokq isÿl< Èku wdfhdaclhd fj; ;uka úiska isÿl< fldgia ñ,§ .ekSï 
iy úlsŒï fudkjdo hkak úoHq;a wdldrfhka oekqj;aùug yelshdj ,efí'  

SMS fiajdj l%shd;aul jk wdldrh

fldgia fjf<|fmd< wdfhdaclhka úiska mj;ajdf.k hkq ,nk CDS .sKqï yryd 
wdfhdaclhka úiska hï Èkla we;=<; isÿ lrkq ,nk fldgia ñ,§ .ekSï yd úlsŒïj, 
idrxYhla flá m‚jqvhla wdldrfhka tu wdfhdaclhdf.a ÿrl:khg .Kqfokq Èkh 
wjidkfha§ ,eîug ie<eiaùu fuu.ska isÿfõ'

SMS fiajdj ;=<ska wfmalId lrkqfha

SMS heùu ;=<ska fld<U fldgia fjf<|fmd< m%Odk jYfhka wfmalaId lrkqfha 
wdfhdaclhka ;u CDS .sKqu yryd isÿl< .Kqfokq ixLHdj .kqfokq j, ksjerÈ nj 
ms<sn|j iEuúgu oekqj;aùug Wkkaÿjla we;s lsÍuhs' tfiau ;ud ,ndÿka Wmfoia j,g 
wkqj ;u wdfhdack WmfoaYl fldgia ñ,§ .ekSfï iy fldgia úlsŒfï weKjqï l%shd;aul 
lr we;a o hkak ;yjqre lr .ekSuhs'
 

SMS fiajdj ;=<ska wdfhdaclhdg we;s jdis

fuu fiajdj wdfhdaclhdg lsisÿ úhoulska f;drj ,nd.; yels w;r wdfhdaclhdg ;uka 
úiska ,ndÿka Wmfoia wkqj weKjqu l%shd;aul ù we;a o hkak iïnkaOfhka oekqj;aùug;a 
th WmldÍ fõ' ;jo" fldgia ñ,§ .ekqï$úl=Kqï weKjqï iïnkaOfhka hï úIu;djhka 
mj;S kï wdfhdaclhskag th jydu ;u fldgia ;e/õldr wdh;kfha wdfhdack 
WmfoaYljrhdf.a wjOdkhg fhduq lsÍug;a fuu.ska yelshdj ,efí'

úoHq;a wdldrfhka wdfhdaclhd fj; ,efnk fldgia ñ,§ .ekSfï iy fldgia 
úlsŒfï igyka ^Bought Note$Sold Note& 

fldgia fjf<|fmd< wdfhdaclhl=g ,hsia;=.; iud.ïj," fldgia ñ,§ .ekSug fyda ;ud 
l,ska ñ,§ .;a fldgia úlsŒug wjYH jkafka kï wod< iud.u" fldgia m%udKh iuÕ 
fldgil ñ, i|yka lrñka .eKqï weKjqula fyda úl=Kqï weKjqula ;u fldgia ;/õldr 
wdh;kfha wdfhdack WmfoaYljrhd fj; ,ndÈh hq;=h' tfia wdfhdaclhd úiska ,ndÿka 
Wmfoiaj,g wkqj b,a¨ïl< fldgia ,eî ;sfío" ,ndÿka Wmfoiaj,g wkqj fldgia úl=Kd 
;sfío hkak ;yjqre lr .eksug yelsjkqfha fuu .eKqï igyk fyda úl=Kqï igyk u.sks' 

.eKqï$úl=Kqï igyk fmr l%shd;aul jQ wdldrh

hï wdfhdaclhl= fldgia ñ,§ .ekSula fyda úlsŒula isÿ lf,a kï .kqfokqj isÿ l< Èkg 
miq Èk tlS ñ,§ .ekSï iy úlsŒï fudkjdo hkak i|yka lrñka fuu .eKqï$úl=Kqï 
igyk wdfhdaclhd w;g m;a lsÍug lghq;= fh§h' iuyr wjia:dj, fuu .eKqï igyka yd 
úl=Kqï igyka .Kqfokqj isÿl< Èkg miqÈkg" ;j;a Èkla fyda Èk follg miqj ;eme,a 
u.ska" l+ßh¾ fiajdj u.ska ,eîug ie<eiaùu isÿúh' fï wkqj wdfhdaclhd ;uka isÿl< 
.Kqfokqj ms<sn|j ksjerÈj yd ,sÅ;j oekq .kq ,enqfõ fuu.skah'  fndfyda úg wdfhdaclhd 
w;g fuu .eKqï$úl=Kqï igyk m;aùug m%udohla oel.; yelsúh' 

úoHq;a .eKqï$úl=Kqï igyk j¾;udkfha§ l%shd;aul jk wdldrh

fld<U fldgia fjf<|fmd< y÷kajdÿka fuu kj úoHq;a .ekqï yd úl=Kqï igyk u.ska lsisÿ 
m%udohlska f;drj .Kqfokqj isÿl< Èkfha§u wdfhdaclhd isÿl< fldgia ñ,§ .ekSï$ 
úlsŒï fudkjdo hkak ;yjqre lr .ekSug fukau ;ud ,ndÿka Wmfoia j,g wkqj tu 
weKqjï l%shd;aul lr we;a o hkak ;yjqre lr .ekSug yelshdj ,efí' wdfhdaclhd úiska 
iud.ï lsysmhl fldgia .Kqfokq isÿlf<a kï ta ish¿ .Kqfokqj, iuia:hla f,i fuu 
.eKqï$úl=Kqï igyk ksl=;a lrkq ,nhs' 

úoHq;a .eKqï$úl=Kqï igyk ;=<ska wdfhdaclhdg ie<fik jdis

² ;eme,a u.ska heùfï§ isÿjQ m%udo fodaIhkaf.ka bj;aùu

² f;dr;=rej, wdrlaIdj by<kxjd .; yelsùu

² ,smsøjH msßjeh wju úu

² ld,h b;sßùu 

² iud.fï ku" fldgia m%udKh iy fldgil ñ, we;=¿ .Kqfokqj, ksjerÈ;dj 
  ;yjqre lr .ekSu

² m%udohlska f;drj Èkh ;=< isÿl< .Kqfokq ms<sn|j tÈku oek.; yelsùu
   wod< wdfhdaclhdg iDcqju ,eîu

CDS jd¾;d úoHq;a ;eme,a ^B-fï,a& u.ska heùu

fldgia fjf<|fmd< .kqfokqj, ksr;jk wdfhdaclfhla CDS .sKqula ^fldgia .sKqula" 
iq/l=ïm;a .sKqula"&  iSud iys; uOHu ;ekam;= l%u fm!oa.,sl iud.u ^CDS& ;=< wdrïN 
l< hq;=h' wdfhdaclhd úiska ñ,§ .kakd fldgia tu .sKqfuys ;ekam;a jk w;r kej; 
wdfhdaclhd úiska tu fldgia úl=Kkq ,nk Èkh f;la tys ;nd .; yelsh' tfiau 
wdfhdaclhdg wjYH ´kEu wjia:djl tu fldgia úlsŒug;a yelshdj we;' lsishï 
wdfhdaclfhl= ;u CDS .sKqu yryd udihla ;=< hï .Kqfokqjla isÿlf<a kï" tu isÿlrk 
,o fldgia .Kqfokq ms<sn|j jd¾;djla udiam;d" uOHu ;ekam;= l%uh úiska ;eme,a u.ska 
wdfhdaclhd fj; hjkq ,enQ w;r tfia .Kqfokqjla isÿ fkdlf,a kï" ld¾;=jlg jrla fyda 
jd¾Isljo hjkq ,eîh' fld<U fldgia fjf<|fmd< äðg,alrKh;a iuÕ bÈßhg hñka 
fuu CDS jd¾;dj úoHq;a ;emE, yryd tkï B-fï,a u.ska wdfhdaclhka fj; heùug 
lghq;= fh§h' 

CDS .sKqul wka;¾.; f;dr;=re

wdfhdaclhl=f.a CDS .sKqul Tyq úiska ,ehsia;=.; iud.ïj, ñ,§ .kakd ,o fldgia 
;ekam;aù we;s w;r tu fldgia j,ska hï m%udKhla úl=Kqfõ kï tu .Kqfokqj ms<sn| 
úia;ro we;=<;a fõ' Bg wu;rj wdfhdaclhd wod< iud.fï fldgia r|jd ;nd.;a ld,h 
;=< ysñlï fldgia iy fkdñf,a fldgia ^ixÑ; m%d.aOkSlrKhla yryd& ,nd§ula isÿlf<a 
kï tjeks fldgia o wdfhdaclhdf.a CDS .sKqug ner lrkq ,nhs' 

hï wdfhdaclhl= udihla ;=< .Kqfokqjla isÿlf,a kï Tyq úiska ñ,§.;a iy úl=Kk ,o 
ish¿ fldgia ms<sn| yr yd ner igyka wdldrfhka i|yka lr iïmQ¾K fYaIh o i|ykalr 
iúia;r f;dr;=re we;=<;a CDS jd¾;djla Tyq fj; ,eîug i<iajhs' 

CDS .sKqï jd¾;d B-fï,a u.ska heùfuka wdfhdaclhdg we;s jdis

² .sKqï jd¾;dj ;eme,a u.ska heùfï§ isÿ jQ wia:dk.;ùï isÿ fkdùu

² ;eme,a u.ska heùfï§ isÿ jQ m%udohka olaKg fkdue;sùu

² fYaIfhys ksrjoH;dj ;yjqre lr.ekSu myiqùu

² .Kqfokq f;dr;=re úoHq;a wdldrfhka .nvd lr ;nd .ekSug yelsùu

iud.ï úiska f.jkq ,nk ,dNdxY iDcqju wdfhdaclhdf.a nexl= .sKqug 
nerlsÍu

fldgia fjf<|fmd< wdfhdackfha§ wdfhdaclhdg ,efnk m%Odk m%;s,dN w;ßka tlla jkafka 
,ehsia;=.; iud.ï úiska fjkq ,nk ,dNdxYhs' by< ld¾hidOkhka fmkakqï lrkq ,nk 
,hsia;=.; iud.ï ,dNdxY f.ùula isÿlsÍug jeä bvla mj;sk w;r tjeks iud.ula" 
,dNdxYhla f.jkqfha fldgilg hïlsis remsh,a fyda Y; m%udKhla jYfhks' tfiau 
ld¾;=uh jYfhka iy wjidk ,dNdxY ^jd¾Isl& jYfhka wod< ,dNdxYh iud.ï úiska 
fplam;a u.ska wdfhdaclhdg f.ùï isÿlrk ,È' 

fld<U fldgia yqjudrej uE;l§ y÷kajdfok ,o kj myiqlï hgf;a by; lS ,dNdxYhka 
iud.ï úiska wdfhdaclhdf.a nexl= .sKqulg iDcqju ner lsÍu wdrïN lrkq ,eîh' ta wkqj 
fplam;a u.ska ,dNdxY f.ùï fjkqjg nexl= .sKqulg ner lsÍug lghq;= fh§u ;=<ska 
wdfhdaclhdg jdis lsysmhla ie<iS we;' 

,dNdxY iDcqju nexl= .sKqug ner lsÍu ;=<ska wdfhdaclhdg ie<iS we;s jdis

² fplam;a ;eme,a u.ska hEùfï§ isÿ jQ m%udoh wjuùu

² fplam;a ;eme,a u.ska hEùfï§ isÿúh yels wia:dk.;ùï wjuùu

² fjlam;a ;ekam;a lsÍug iy uqo,a njg m;alr .ekSug .; jQ ld,h b;sßùu

² fplam;a uqøKfha§ isÿúh yels uqøK fodaI uÕyeÍhdu

² ,dNdxY iïnkaO .eg¿ fláld,hlska úi|d .ekSug yelsùu

iEu wdfhdaclfhl=gu iaud¾Ü ÿrl:khla  fyda mß.klhla ;sîfï jeo.;alu

by; lS myiqlï wdfhdaclhka fj; ,nd§ug kï" fldgia fjf<|fmd< wdfhdaclhka úiska 
oekqï ÿka mßÈ wdfhdac;hka wod< úia;r ,ndÈh hq;= úh' ta wkqj fld<U fldgia 
fjf<|fmd< wdfhdaclhkaf.ka b,a,d isáfha ;u B-fu,a ,smskh" cx.u ÿrl:k wxlh yd 

nexl= .skqï úia;r läkñka ,ndfok f,ihs' tfia ,ndÿka wdfhdaclhka fj; by; lS 
myiqlï w;aú£ug yelshdj ,eî we;' 

kj myiqlï N=la;s ú¢k wdfhdaclhl= w;ay,hq;= mqreÿ 

wdfhdaclhl= isÿlrk jerÈ ms<sn|j fldmuK oekqj;a lsÍï l<o ta .ek ;elSula fkdlr 
kej; kej;;a tu jer§u isÿlrk wdfhdaclhka ;jÿrg;a iudch ;=< isák nj lsj hq;=h' 
tjeks wdfhdaclhkag;a" w¨;ska wdfhdackhg m%úIaG ùug wfmalaId lrk wdfhdaclhkag;a 
jeo.;a jk ksid Tjqka isÿlrk jerÈ lsysmhla my; mßÈ fmkajd Èh yel' 

wdfhdackh yd iïnkaO uq,sl lreKq wjfndaO lr .ekSug wfmdfydi;a ùu

uqo,a wdfhdackh lsÍug fmr Tn wdfhdack ud¾. fndfyda we;s nj iy tajd w;r fjkialï 
mj;sk njo wjfndaO lrf.k wdfhdackhg m%fõY úh hq;=h' wjodku wkqj" m%;s,dN wkqj" 
úúO wdfhdack w;r fjkialï mj;S' WodyrK fldgia" Khlr" tallNdr tlsfklg fjkia 
wdfhdackhkah'

wdfhdackhg Tn ksis mßÈ iqodkï fkdùu

fndfyda uq,H WmfoaYlhka iEu wdfhdaclhl=gu ks¾foaY lrkafka yÈis uqo,a wdfhdackhg 
fhduq lsÍfuka j,lsk f,ih' uqo,a Khg f.k fyda ;ukag mßfNdackh lsÍu i|yd fyda 
yÈis wjia:djlg Ndú;d lsÍug we;s uqo,a wdfhdackhg fhdod .ekSu iqÿiq fkdfõ' Tn 
wdfhdackhg iqodkï ùug udi lsysmhlg fmr isg hï uqo,a m%udKhla b;sß lr th 
wdfhdackhg fhdod .ekSu l< hq;=h' tfukau Tn Kh o ,nd f.k we;a kï tajdo yels 
;rï wju lrf.k wdfhdackhg m%úIaG  úh hq;=h' 

ksis ie,eiaula wkqj wdfhdackfhys ksr;fkdùu

wdfhdackh lsÍug fmr" Tn bgqlr .ekSug wfmalaId lrk wruqKqj, iuia; ie,eiaula 
;sìh hq;=h' Tnf.a uQ,Huh b,lalhka iy tajd fj; ,Õd ùug fldmuK ld,hla wjYH 
fõo hkak Tng hï jegySula iy ;SrKh lsÍfï yelshdjla ;sìh hq;=h' wjodkug we;s 
leue;a; wkqj Tn f;dard .kakd wdfhdack j,g fldmuK uqo,la wjYHfõo hkak ;SrKh 
lr wdfhdack l<Ula ilid .; hq;=h'

wdfhdackfha§ Tng ord .ekSug yels wjodkï ;;a;ajh f;areï fkd.ekSu 

´kEu wdfhdackhl hï wjodkï uÜgula mj;S' tfiau mqoa.,hka lsysm fofkla 
iïnkaOfhka ie,l+  úgo tla tla mqoa.,hka wjodku Ndr .ekSug we;s leue;a; o fjkia 
uqyqKqjrla .kS' Bg úúO fya;= n,mE yels w;r mqoa.,hdf.a wdodhu" wdfhdackh fjkqfjka 
wdodhu fjkalr ;eìh yels ld,h" jhi wdÈ lreKq wdfhdaclhdg .;yels wjodku ;SrKh 
lrk idOlhkah' iuyr wdfhdaclhka fuu lreKq flfrys wjOdkhla fkdue;sj fldgia 
fjf<|fmd< wdfhdackhg m%úYaG jk w;r th iqÿiq l%shdjla fkdjk nj f;areï.; hq;= fõ' 
Bg n,mdk m%Odk fya;=jla jkafka" tla tla mqoa.,hka wjodku Ndr .ekSug we;s leue;a; 
u; wdfhdackfhka ,efnk m%;s,dNo ;SrKh ùuhs' 

wjodku wju lr .ekSfï l%u Ndú;d fkdlsÍu 

iuyr wdfhdaclhka tla wdfhdackhl muKla uqo,a wdfhdackh lr m%;s,dN wfmalaIdfjka 
miqfõ' kuq;a l¾udka;hg n,mdk" wd¾Ólhg n,mdk úúO fya;= u; Tn f;dard .; 

wdfhdackfhys jákdlu my< hd yelsh' túg kej; jákdlu by< hk f;la hï ld,hla 
n,d isáh hq;= fõ' fuu jákdlu my< hdu u; we;sjk wjodku wju lr .ekSug hï hï 
wdfhdack Wml%u ^Strategies& Ndú;d l< yels w;r bka m%Odk Wml%uh jkafka wdfhdack 
úúOdx.SlrKhhs' ^Diversi�cation& j;alï lsysmhl uqo,a wdfhdackh fyda wdfhdack ud¾. 
lsysmhl uqo,a wdfhdackh lsÍu bka woyia fõ' tmuKla fkdj th fldgia fjf<|fmd< ;=< 
isÿ lrkafka kï jHdmdr lafIa;% lsysmhl" ,hsia;=.; iud.ï lsysmhl Wjo wdfhdackhla 
l< yelsh' 

;SrK .ekSug m%udoùu

fndfyda wdfhdaclhka wdfhdackh ms<sn|j is; is;d l,a urñka isàula oel .; yelsh' 
th kshu wdfhdaclhl=f.a ,laIKhla fkdfõ' ksis fõ,dfõ§ wdfhdack ;SrK .ekSu b;d 
jeo.;ah' tfia l,a heùfï§ Tng ,nd .ekSug ;snq m%;s,dN /ila wysñ ùugo bv we;' 
Tnf.a wdfhdack wruqK fj; ,Õd ùug th fndfyda ÿrg bjy,a fõ' tfukau iuyr 
wdfhdaclhka uqo,a wf;a ;ndf.k iq¿ uqo,la muKla wdfhdackh lrk w;r ,nd .ekSug 
wjia:dj ;snq m%;s,dN wysñ ùug o th fya;=jla fõ'

wdfhdackhg fmr f;dr;=re .fõIKh fkdlsÍu 

f;dr;=re .fõIKh lsÍu" wdfhdackhla id¾:l ùug m%n,j n,mdk idOlhls' ta ksid yels 
iEu úgu wdfhdackhg fmr f;dr;=re .fõIKh lsÍug W;aidy l< hq;=h' úfYaIfhkau 
wka;¾cd, .kqfokq lrk tkï ;u .sKqï ;ud úiskau fufyhjkq ,nk wdfhdaclhkag fuh 
b;d jeo.;a fõ' fuys m%Odk wruqKla jkafka yeÕsïj,g jy,a fkdù wdfhdaclhl=g ;u 
wdfhdack ;SrK f;dr;=re iys;j .ekSug we;s yelshdj jeä lsÍuh' 

wvq ñ,g ñ,§  f.k jeä ñ,g úlsŒug lghq;= fkdlsÍu

Tnf.a wdfhdackhg ,efnk jákdlu ;SrKh jkafka Tn f.jQ uqo,g jvd fldmuK jeä 
jákdlula iys;j th wf,ú lf<ao hkak u;h' th b;d ir, woyils' kuq;a wNsfhda.h 
jkafka th fldmuK ÿrg tlÈ.g mj;ajd .; yelso hkak úuid ne,Sfuks' w;S; 
m%jK;djhka wkqj wkd.;fha§ l=ula isÿfõo hkak hï o< woyila .; yels Wj;a  thg 
iy;slhla Èh fkdyelsh' hï m%udKhlg iEySulg m;aúh yels tjeks wdfhdack .ek Tn 
ie<ls,su;aùfï§ Tnf.a WmfoaYlhka úiska wdfhdack wruqKq .ek wjOdkh fhduqlrk f,i 
Tng mejish yelsh' tkï wdodhula" j¾Okhla" wdrlaIdjla fyda fï ;=fkau hï 
iïnkaO;djla ;sfío hkak;a" tys hï wjodkula mj;skjdo hkak iy tajd Tnf.a wdfhdack 
wruqKq iuÕ .e<fmkjdo hkak;a h' fldgil ñ, Wmßu jYfhka by, .sh úg fldgia 
ñ,§ .ekSfuka je,lsh hq;=h' úúO fya;=ka u; fjf<|fmd< my< .sh wjia:d j, fldgia 
ñ,§ .ekSug W;aidy l< hq;=h' 

fldgia ñ,g .ekSu yd r|jd ;nd .ekSu wjfndaOfhka hq;=j isÿ fkdlsÍu

iuyr wdfhdaclhka b;d iq¿ m%jD;a;shla ÿgq úg fyda hï úfYaI isÿùula uq,alr .ksñka 
wkjYH f,i l,n,hg m;aj fldgia úl=Kd oeóï fyda ñ,§ .ekSï isÿlrñka b;d 
fláld,Sk m%;s,dN n,dfmdfrd;a;= fõ' tjeks Wmdhud¾.sl l%shd id¾:l jk wjia:d 
fnfyúka wvq jk w;r iuyr wjia:dj, wdfhdaclhkag úYd, mdvq ú£ugo isÿ fõ' fï ksid 
Tn iEu úgu È.=ld,Skj wdfhdackh lsÍug W;aidy .; hq;=h' tfia fkdue;sj Tn iQÿ 
l%Svdfjys ksr; jkafkla fkdúh hq;=h' yÈis fjf<|fmd< fjkiaùï j,g wdfõ.YS,Sj 
l,n, ù laI‚l m%;spdr oelaùu fkdl< hq;=h' 

fldgia úlsŒug iqÿiq wjia:dj ksjerÈj ;SrKh fkdlsÍu

fldgia úlsŒu isÿl< hq;af;a l=uk wjia:dfõ§ o hkak ;SrKh lsÍu wdfhdackhla id¾:l 
tlla njg m;a lr .ekSfï m%Odk idOlhls' fndfyda wdfhdaclhkag úiskau ilid .;a 
u.fmkaùï ud,djla we;s w;r ;ud iEySulg m;ajk ñ,la o we;' Tjqka tu wjia:dfõ§ 
fldgia úl=Kd bÈßfha§ isÿúh yels w,dNhka wju lr.ekSug;a yd m%;s,dN Wmßu 
lr.ekSug;a W;aidy lrhs' fï ksid ´kEu wdfhdaclhl= ksrka;rfhka ;u wdfhdack l<U 
ms<sn| j wjOdkh fhduq lrñka l=uk fldgia j, jákdlu by< f.dia we;ao" l=uk fldgia 
j, jákdlu my< f.dia we;ao hkak úuid ne,Su fnfyúka m%fhdackj;a h' tfiau fldgia 
ñ,§ .ekSug iy fldgia úlsŒug iqÿiq wjia:djo hkak;a ;SrKh l< hq;=h' 

wdfhdackfha msßjeh fldmuKo hkak wjOdkh fhduq fkdlsÍu 

wdfhdackh i|yd oeßh hq;= msßjeh jk nÿ" .dia;=" WoaOukh iy wfkl=;a msßjeh u.ska 
wdfhdackhg ,efnk m%;s,dNhg n,mEula t,a, l< yels nj wdfhdaclhka f;areï .; 
hq;=h' fuu msßjeh ;;a;ajhkaf.a n,mEu fldmuKo hkak Tng wjfndaOhla fkdue;s kï 
Tn" Tnf.a wdfhdack WmfoaYlhdf.ka ta iïnkaOfhka úuid msßjeh wvq lr .ekSu ms<sn|j 
wid oek.ekSu jeo.;ah'

.kqfokq f;dr;=re ms<sn| igyka <Õ ;nd fkd.ekSu yd ta iïnkaOfhka 
Wkkaÿjla fkdoelaùu' 

Tn wka;¾cd, .kqfokq l<;a" Rcqju fldgia ;e/õldr wdh;kh yd iïnkaO fjñka 
.kqfokq l<;a isÿl< wdfhdack ms<sn| úia;r <Õ ;nd .ekSu b;d jeo.;ah' fldgia 
.kqfokq lsÍfï§ Tng ,efnk .ekqï igyka iy úl=Kqï igyka u.ska Tn isÿl< 
.kqfokqj, ksjerÈ;dj ;yjqre lr.; yelsfõ' tfukau uOHu ;ekam;= l%ufhka ,efnk 
.sKqï jd¾;d wdÈh m%fõYfuka <Õ ;nd .; hq;= fõ' j¾;udkh jk úg Tnf.a iS ã tia 
.sKqï úia;r yd .kqfokq úia;r Tnf.a ÿrl:khgu ,nd.ekSug myiqlï i,id we;'  

Tnf.a .kqfokq yd iïnkaO .eg¿jla u;= jQ úg th ksrdlrKh lr .ekSug fuu úia;r 
iqrlaIs;j ;nd .ekSu jeo.;afõ' 

Tn ksis mßÈ f;areï fkd.;a iud.ïj, fldgia ñ,§ .ekSug W;aidy fkdl< 
hq;=h' 

fndfyda wdfhdaclhka fmdÿfõ lrk ;j;a je/oaola jkafka ;udg t;rï oekqula fkdue;s 
wjfndaOhla fkdue;s iud.ïj, fldgia wdfhdackh lsÍug W;aidy lsÍuh' WodyrKhla 
f,i Tn wjkay,la mj;ajdf.k hkafkla kï tu jHdmdrh ms<sn|j ukd jQ oekqula ;sìh 
hq;=h' 

fldgia fjf<|fmd< wdfhdackh iïnkaOfhka i,ld n,k úg" iuyr wdfhdaclhkag 
wdfhdack jgmsgdj .ek oekqu we;af;au ke;' Tjqka is;kqfha jdis iy m%;s,dN f.kfok 
fldgia .ek mu‚' iud.u wh;a jkafka l=uk jHdmdr lafIa;%hlg o" ksIamdokh lrkqfha 
l=uk j¾.fha NdKav yd fiajdo hkak .ek Tjqka fidhd ne,Sula fkdlrhs' tfukau 
fjf<|fmd< yeisÍu ms<sn| wjfndaOhla ;sîu o jeo.;ah' tkï l%ufhka by< hk 
fjf<|fmd<la o" ukao.dó fjf<|fmd<la o" my< nisk fjf<|fmd<fmd<la o hkd§ 
jYfhka fjf<|fmd< .uka lrk ÈYdj ms<sn| hï fyda wjfndaOhla we;sj fldgia 
.kqfokqj, ksr;ùu wdfhdaclfhl= jYfhka b;d jeo.;ah' 

fldgia fjf<|fmd< wdfhdackfha§ wdfhdaclhl=g ´kEu wjia:djl by< jdis ,nd.ekSug 
wjia:dj we;' tu jdis ,nd .ekSug tu wdfhdackfha iajNdjh fyd¢ka f;areïf.k ;sîu 
jeo.;ah' Tn kS;S{fhl= kï bka by< wdodhula Wmhd .ekSug tu jD;a;Sh ms<sn|j 
fyd¢ka wOHhkh lr ;sìh hq;=fõ' Tn Y,H ffjoHjrfhl= kï Y,Hl%uh uq, isg wjidkh 
olajd ksishdldrj isÿ lr tys id¾:l;ajhla ,nd .; hq;=h' wdfhdackhgo th tfiauh' 
id¾:l wdfhdaclfhl=ùug Tn uqo,a fhduqlrk wdfhdack l%uh .ek fyd| wjfndaOhla ;sîu 
jeo.;a hhs mjikqfha tfyhsks' 

fldgia j,ska wjYH ;rug jvd m%;s,dNhla wfmalaId fkdl< hq;=h' 

iuyr wdfhdaclhka ks;r WÉpdjpkhg ,lajk fldgia ^penny stocks& ñ,§ .ekSug jvd 
leu;sh' tjeks fldgia j, ñ, .Kka o fndfyda ÿrg wvq w.hla .kS' iq¿ jYfhka ñf,ys 
we;sjk fjkiaùï u; laI‚l m%;s,dN w;alr .ekSug wdfhdaclhkag wjia:dj ,enqko th 
ksYaÑ; ke;' 

Tn fldgiaj, wdfhdackh l< hq;af;a fldgia j, ld¾hidOkh foi wjOdkh fhduqlrñkah' 
ye.Sï j,g jy,a fkdù h:d¾:jd§j wdfhdack ;SrK .ekSug Tn iu;aúh hq;=h' iud.ïj, 
w;S; ld¾hidOkh foi o wjOdkh fhduq lsÍu jeo.;ah' fldgia ñ, 5]" 10] by< .shúg 
bka ieySulg m;aúh hq;=h' tfia fkdue;sj 100] fldgia ñ, by< hk f;la n,d isàu 
{Kdkaú; l%shdjla fkdfõ'   

bjis,sjka;Ndjfhka lghq;= fkdlsÍu 

úfYaIfhkau fldgia fjf<|fmd< wdfhdackfh§ wdfhdaclhka f.a yeisÍu ms<sn|j wjOdkh 
fhduq lsÍu b;d jeo.;ah' wkjYH l,n,hg m;aj yÈis ;Srk j,g t<öu id¾:l 
wdfhdaclhl=f.a ,laIKhla fkdfõ' tfia wkjYH l,n,hg m;aj yÈis ;Srk j,g t<öu 
ksid fndfyda wdfhdaclhka mdvq ,nk wjia:d oel.;a yelsh' wkqlrKhghdu" wêl ;kaydj 
jeks foa ksid yÈis ;SrK f.k wdfhdackfhka ksis M, fk,d .ekSug fkdyelsj fldgia 
fjf<|fmd< wdfhdackh mdvq f.ka fokakla nj wka whgo ta;a;= .kajk wdfhdaclhla 
iudch ;=, ;ju;a fjfik njo lsj hq;=h' fï ksid fjf<|fmd< ms<sn| ksis ;lafiarejla" 
wOHhkhla isÿlrñka ukd ixhuhlska hq;=j ksoyfia .kqfokq lsÍu fldgia fjf<|fmd< 
jeks wdfhdackhl§ fnfyúka jeo.;a fõ' 

iudc udOH u.ska f;dr;=re ,nd.ekSu
iuyr wdfhdaclhka fldgia fjf<|fmd< .Kqfokq isÿ lsÍfï§ iudc udOH u.ska m,lrkq 
,nk f;dr;=re Ndú;d lrkq ,nk w;r th iuyr wjia:dj,§ wjodkï iy.; úh yel' 
iuyr iudc udOH u.ska m,lrk f;dr;=re ksjerÈ fkdjk w;r tu f;dr;=re tu iudc 
udOH Ndú;d lrkakkaf.a fm!oa.,sl fyda wfkl=;a Wjukd u; m,l< f;dr;=re úh yel' 
tneúka wdfhdaclhka iudc udOH u.ska ,kdfok f;dr;=re u; fldgia .Kqfokq isÿ lsÍfï§" 
Y%S ,xld iq/l=ïm;a iy úksuh fldñIka iNdfõ" fld<U fldgia fjf<|fmdf<a" fldgia 
;e/õldr wdh;kj, fyda wfkl=;a ms<s.; yels iudc udOHj, f;dr;=re Ndú;d lsÍu b;d 
jeo.;a fõ' 
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wdfhdaclhka i|yd uE;l§ y÷kajdÿka flá m‚jqv ^SMS& fiajdj

wdfhdaclhka úiska isÿlrkq ,nk fldgia ñ,§ .ekSï iy úlsŒï ^.Kqfokq& ms<sn|j Èkh 
wjidk jk úg oekqj;aùula ,nd§u i|yd idrdxY.; flá m‚jqvhla ^SMS& ,eîug 
ie<eiaùug fld<U fldgia fjf<|fmd< mshjr f.k we;' 

fmr mej;s ;;a;ajh yd fuu kj SMS fiajdj w;r fjki 

kj SMS fiajdj y÷kajd§ug fmr wdfhdaclhl= úiska isÿl< .Kqfokq ms<sn|j wdfhdaclhd 
oek.kq ,enqfõ fldgia ;e/õldr wdh;kfhka ,efnk .eKqï igyk fyda úl=Kqï igyk 
u.sks' th fndfyda úg wdfhdaclhd oek .kq ,enqfõ .Kqfokq Èkg miq Èkhs' tfiau th 
wdfhdaclhd w;g m;ajQfha ,sÅ; m;%sldjla wdldrfhks' tfy;a fuu kj fiajdj u.ska 
wdfhdaclhd .Kqfokq isÿl< Èku wdfhdaclhd fj; ;uka úiska isÿl< fldgia ñ,§ .ekSï 
iy úlsŒï fudkjdo hkak úoHq;a wdldrfhka oekqj;aùug yelshdj ,efí'  

SMS fiajdj l%shd;aul jk wdldrh

fldgia fjf<|fmd< wdfhdaclhka úiska mj;ajdf.k hkq ,nk CDS .sKqï yryd 
wdfhdaclhka úiska hï Èkla we;=<; isÿ lrkq ,nk fldgia ñ,§ .ekSï yd úlsŒïj, 
idrxYhla flá m‚jqvhla wdldrfhka tu wdfhdaclhdf.a ÿrl:khg .Kqfokq Èkh 
wjidkfha§ ,eîug ie<eiaùu fuu.ska isÿfõ'

SMS fiajdj ;=<ska wfmalId lrkqfha

SMS heùu ;=<ska fld<U fldgia fjf<|fmd< m%Odk jYfhka wfmalaId lrkqfha 
wdfhdaclhka ;u CDS .sKqu yryd isÿl< .Kqfokq ixLHdj .kqfokq j, ksjerÈ nj 
ms<sn|j iEuúgu oekqj;aùug Wkkaÿjla we;s lsÍuhs' tfiau ;ud ,ndÿka Wmfoia j,g 
wkqj ;u wdfhdack WmfoaYl fldgia ñ,§ .ekSfï iy fldgia úlsŒfï weKjqï l%shd;aul 
lr we;a o hkak ;yjqre lr .ekSuhs'
 

SMS fiajdj ;=<ska wdfhdaclhdg we;s jdis

fuu fiajdj wdfhdaclhdg lsisÿ úhoulska f;drj ,nd.; yels w;r wdfhdaclhdg ;uka 
úiska ,ndÿka Wmfoia wkqj weKjqu l%shd;aul ù we;a o hkak iïnkaOfhka oekqj;aùug;a 
th WmldÍ fõ' ;jo" fldgia ñ,§ .ekqï$úl=Kqï weKjqï iïnkaOfhka hï úIu;djhka 
mj;S kï wdfhdaclhskag th jydu ;u fldgia ;e/õldr wdh;kfha wdfhdack 
WmfoaYljrhdf.a wjOdkhg fhduq lsÍug;a fuu.ska yelshdj ,efí'

úoHq;a wdldrfhka wdfhdaclhd fj; ,efnk fldgia ñ,§ .ekSfï iy fldgia 
úlsŒfï igyka ^Bought Note$Sold Note& 

fldgia fjf<|fmd< wdfhdaclhl=g ,hsia;=.; iud.ïj," fldgia ñ,§ .ekSug fyda ;ud 
l,ska ñ,§ .;a fldgia úlsŒug wjYH jkafka kï wod< iud.u" fldgia m%udKh iuÕ 
fldgil ñ, i|yka lrñka .eKqï weKjqula fyda úl=Kqï weKjqula ;u fldgia ;/õldr 
wdh;kfha wdfhdack WmfoaYljrhd fj; ,ndÈh hq;=h' tfia wdfhdaclhd úiska ,ndÿka 
Wmfoiaj,g wkqj b,a¨ïl< fldgia ,eî ;sfío" ,ndÿka Wmfoiaj,g wkqj fldgia úl=Kd 
;sfío hkak ;yjqre lr .eksug yelsjkqfha fuu .eKqï igyk fyda úl=Kqï igyk u.sks' 

.eKqï$úl=Kqï igyk fmr l%shd;aul jQ wdldrh

hï wdfhdaclhl= fldgia ñ,§ .ekSula fyda úlsŒula isÿ lf,a kï .kqfokqj isÿ l< Èkg 
miq Èk tlS ñ,§ .ekSï iy úlsŒï fudkjdo hkak i|yka lrñka fuu .eKqï$úl=Kqï 
igyk wdfhdaclhd w;g m;a lsÍug lghq;= fh§h' iuyr wjia:dj, fuu .eKqï igyka yd 
úl=Kqï igyka .Kqfokqj isÿl< Èkg miqÈkg" ;j;a Èkla fyda Èk follg miqj ;eme,a 
u.ska" l+ßh¾ fiajdj u.ska ,eîug ie<eiaùu isÿúh' fï wkqj wdfhdaclhd ;uka isÿl< 
.Kqfokqj ms<sn|j ksjerÈj yd ,sÅ;j oekq .kq ,enqfõ fuu.skah'  fndfyda úg wdfhdaclhd 
w;g fuu .eKqï$úl=Kqï igyk m;aùug m%udohla oel.; yelsúh' 

úoHq;a .eKqï$úl=Kqï igyk j¾;udkfha§ l%shd;aul jk wdldrh

fld<U fldgia fjf<|fmd< y÷kajdÿka fuu kj úoHq;a .ekqï yd úl=Kqï igyk u.ska lsisÿ 
m%udohlska f;drj .Kqfokqj isÿl< Èkfha§u wdfhdaclhd isÿl< fldgia ñ,§ .ekSï$ 
úlsŒï fudkjdo hkak ;yjqre lr .ekSug fukau ;ud ,ndÿka Wmfoia j,g wkqj tu 
weKqjï l%shd;aul lr we;a o hkak ;yjqre lr .ekSug yelshdj ,efí' wdfhdaclhd úiska 
iud.ï lsysmhl fldgia .Kqfokq isÿlf<a kï ta ish¿ .Kqfokqj, iuia:hla f,i fuu 
.eKqï$úl=Kqï igyk ksl=;a lrkq ,nhs' 

úoHq;a .eKqï$úl=Kqï igyk ;=<ska wdfhdaclhdg ie<fik jdis

² ;eme,a u.ska heùfï§ isÿjQ m%udo fodaIhkaf.ka bj;aùu

² f;dr;=rej, wdrlaIdj by<kxjd .; yelsùu

² ,smsøjH msßjeh wju úu

² ld,h b;sßùu 

² iud.fï ku" fldgia m%udKh iy fldgil ñ, we;=¿ .Kqfokqj, ksjerÈ;dj 
  ;yjqre lr .ekSu

² m%udohlska f;drj Èkh ;=< isÿl< .Kqfokq ms<sn|j tÈku oek.; yelsùu
   wod< wdfhdaclhdg iDcqju ,eîu

CDS jd¾;d úoHq;a ;eme,a ^B-fï,a& u.ska heùu

fldgia fjf<|fmd< .kqfokqj, ksr;jk wdfhdaclfhla CDS .sKqula ^fldgia .sKqula" 
iq/l=ïm;a .sKqula"&  iSud iys; uOHu ;ekam;= l%u fm!oa.,sl iud.u ^CDS& ;=< wdrïN 
l< hq;=h' wdfhdaclhd úiska ñ,§ .kakd fldgia tu .sKqfuys ;ekam;a jk w;r kej; 
wdfhdaclhd úiska tu fldgia úl=Kkq ,nk Èkh f;la tys ;nd .; yelsh' tfiau 
wdfhdaclhdg wjYH ´kEu wjia:djl tu fldgia úlsŒug;a yelshdj we;' lsishï 
wdfhdaclfhl= ;u CDS .sKqu yryd udihla ;=< hï .Kqfokqjla isÿlf<a kï" tu isÿlrk 
,o fldgia .Kqfokq ms<sn|j jd¾;djla udiam;d" uOHu ;ekam;= l%uh úiska ;eme,a u.ska 
wdfhdaclhd fj; hjkq ,enQ w;r tfia .Kqfokqjla isÿ fkdlf,a kï" ld¾;=jlg jrla fyda 
jd¾Isljo hjkq ,eîh' fld<U fldgia fjf<|fmd< äðg,alrKh;a iuÕ bÈßhg hñka 
fuu CDS jd¾;dj úoHq;a ;emE, yryd tkï B-fï,a u.ska wdfhdaclhka fj; heùug 
lghq;= fh§h' 

CDS .sKqul wka;¾.; f;dr;=re

wdfhdaclhl=f.a CDS .sKqul Tyq úiska ,ehsia;=.; iud.ïj, ñ,§ .kakd ,o fldgia 
;ekam;aù we;s w;r tu fldgia j,ska hï m%udKhla úl=Kqfõ kï tu .Kqfokqj ms<sn| 
úia;ro we;=<;a fõ' Bg wu;rj wdfhdaclhd wod< iud.fï fldgia r|jd ;nd.;a ld,h 
;=< ysñlï fldgia iy fkdñf,a fldgia ^ixÑ; m%d.aOkSlrKhla yryd& ,nd§ula isÿlf<a 
kï tjeks fldgia o wdfhdaclhdf.a CDS .sKqug ner lrkq ,nhs' 

hï wdfhdaclhl= udihla ;=< .Kqfokqjla isÿlf,a kï Tyq úiska ñ,§.;a iy úl=Kk ,o 
ish¿ fldgia ms<sn| yr yd ner igyka wdldrfhka i|yka lr iïmQ¾K fYaIh o i|ykalr 
iúia;r f;dr;=re we;=<;a CDS jd¾;djla Tyq fj; ,eîug i<iajhs' 

CDS .sKqï jd¾;d B-fï,a u.ska heùfuka wdfhdaclhdg we;s jdis

² .sKqï jd¾;dj ;eme,a u.ska heùfï§ isÿ jQ wia:dk.;ùï isÿ fkdùu

² ;eme,a u.ska heùfï§ isÿ jQ m%udohka olaKg fkdue;sùu

² fYaIfhys ksrjoH;dj ;yjqre lr.ekSu myiqùu

² .Kqfokq f;dr;=re úoHq;a wdldrfhka .nvd lr ;nd .ekSug yelsùu

iud.ï úiska f.jkq ,nk ,dNdxY iDcqju wdfhdaclhdf.a nexl= .sKqug 
nerlsÍu

fldgia fjf<|fmd< wdfhdackfha§ wdfhdaclhdg ,efnk m%Odk m%;s,dN w;ßka tlla jkafka 
,ehsia;=.; iud.ï úiska fjkq ,nk ,dNdxYhs' by< ld¾hidOkhka fmkakqï lrkq ,nk 
,hsia;=.; iud.ï ,dNdxY f.ùula isÿlsÍug jeä bvla mj;sk w;r tjeks iud.ula" 
,dNdxYhla f.jkqfha fldgilg hïlsis remsh,a fyda Y; m%udKhla jYfhks' tfiau 
ld¾;=uh jYfhka iy wjidk ,dNdxY ^jd¾Isl& jYfhka wod< ,dNdxYh iud.ï úiska 
fplam;a u.ska wdfhdaclhdg f.ùï isÿlrk ,È' 

fld<U fldgia yqjudrej uE;l§ y÷kajdfok ,o kj myiqlï hgf;a by; lS ,dNdxYhka 
iud.ï úiska wdfhdaclhdf.a nexl= .sKqulg iDcqju ner lsÍu wdrïN lrkq ,eîh' ta wkqj 
fplam;a u.ska ,dNdxY f.ùï fjkqjg nexl= .sKqulg ner lsÍug lghq;= fh§u ;=<ska 
wdfhdaclhdg jdis lsysmhla ie<iS we;' 

,dNdxY iDcqju nexl= .sKqug ner lsÍu ;=<ska wdfhdaclhdg ie<iS we;s jdis

² fplam;a ;eme,a u.ska hEùfï§ isÿ jQ m%udoh wjuùu

² fplam;a ;eme,a u.ska hEùfï§ isÿúh yels wia:dk.;ùï wjuùu

² fjlam;a ;ekam;a lsÍug iy uqo,a njg m;alr .ekSug .; jQ ld,h b;sßùu

² fplam;a uqøKfha§ isÿúh yels uqøK fodaI uÕyeÍhdu

² ,dNdxY iïnkaO .eg¿ fláld,hlska úi|d .ekSug yelsùu

iEu wdfhdaclfhl=gu iaud¾Ü ÿrl:khla  fyda mß.klhla ;sîfï jeo.;alu

by; lS myiqlï wdfhdaclhka fj; ,nd§ug kï" fldgia fjf<|fmd< wdfhdaclhka úiska 
oekqï ÿka mßÈ wdfhdac;hka wod< úia;r ,ndÈh hq;= úh' ta wkqj fld<U fldgia 
fjf<|fmd< wdfhdaclhkaf.ka b,a,d isáfha ;u B-fu,a ,smskh" cx.u ÿrl:k wxlh yd 

nexl= .skqï úia;r läkñka ,ndfok f,ihs' tfia ,ndÿka wdfhdaclhka fj; by; lS 
myiqlï w;aú£ug yelshdj ,eî we;' 

kj myiqlï N=la;s ú¢k wdfhdaclhl= w;ay,hq;= mqreÿ 

wdfhdaclhl= isÿlrk jerÈ ms<sn|j fldmuK oekqj;a lsÍï l<o ta .ek ;elSula fkdlr 
kej; kej;;a tu jer§u isÿlrk wdfhdaclhka ;jÿrg;a iudch ;=< isák nj lsj hq;=h' 
tjeks wdfhdaclhkag;a" w¨;ska wdfhdackhg m%úIaG ùug wfmalaId lrk wdfhdaclhkag;a 
jeo.;a jk ksid Tjqka isÿlrk jerÈ lsysmhla my; mßÈ fmkajd Èh yel' 

wdfhdackh yd iïnkaO uq,sl lreKq wjfndaO lr .ekSug wfmdfydi;a ùu

uqo,a wdfhdackh lsÍug fmr Tn wdfhdack ud¾. fndfyda we;s nj iy tajd w;r fjkialï 
mj;sk njo wjfndaO lrf.k wdfhdackhg m%fõY úh hq;=h' wjodku wkqj" m%;s,dN wkqj" 
úúO wdfhdack w;r fjkialï mj;S' WodyrK fldgia" Khlr" tallNdr tlsfklg fjkia 
wdfhdackhkah'

wdfhdackhg Tn ksis mßÈ iqodkï fkdùu

fndfyda uq,H WmfoaYlhka iEu wdfhdaclhl=gu ks¾foaY lrkafka yÈis uqo,a wdfhdackhg 
fhduq lsÍfuka j,lsk f,ih' uqo,a Khg f.k fyda ;ukag mßfNdackh lsÍu i|yd fyda 
yÈis wjia:djlg Ndú;d lsÍug we;s uqo,a wdfhdackhg fhdod .ekSu iqÿiq fkdfõ' Tn 
wdfhdackhg iqodkï ùug udi lsysmhlg fmr isg hï uqo,a m%udKhla b;sß lr th 
wdfhdackhg fhdod .ekSu l< hq;=h' tfukau Tn Kh o ,nd f.k we;a kï tajdo yels 
;rï wju lrf.k wdfhdackhg m%úIaG  úh hq;=h' 

ksis ie,eiaula wkqj wdfhdackfhys ksr;fkdùu

wdfhdackh lsÍug fmr" Tn bgqlr .ekSug wfmalaId lrk wruqKqj, iuia; ie,eiaula 
;sìh hq;=h' Tnf.a uQ,Huh b,lalhka iy tajd fj; ,Õd ùug fldmuK ld,hla wjYH 
fõo hkak Tng hï jegySula iy ;SrKh lsÍfï yelshdjla ;sìh hq;=h' wjodkug we;s 
leue;a; wkqj Tn f;dard .kakd wdfhdack j,g fldmuK uqo,la wjYHfõo hkak ;SrKh 
lr wdfhdack l<Ula ilid .; hq;=h'

wdfhdackfha§ Tng ord .ekSug yels wjodkï ;;a;ajh f;areï fkd.ekSu 

´kEu wdfhdackhl hï wjodkï uÜgula mj;S' tfiau mqoa.,hka lsysm fofkla 
iïnkaOfhka ie,l+  úgo tla tla mqoa.,hka wjodku Ndr .ekSug we;s leue;a; o fjkia 
uqyqKqjrla .kS' Bg úúO fya;= n,mE yels w;r mqoa.,hdf.a wdodhu" wdfhdackh fjkqfjka 
wdodhu fjkalr ;eìh yels ld,h" jhi wdÈ lreKq wdfhdaclhdg .;yels wjodku ;SrKh 
lrk idOlhkah' iuyr wdfhdaclhka fuu lreKq flfrys wjOdkhla fkdue;sj fldgia 
fjf<|fmd< wdfhdackhg m%úYaG jk w;r th iqÿiq l%shdjla fkdjk nj f;areï.; hq;= fõ' 
Bg n,mdk m%Odk fya;=jla jkafka" tla tla mqoa.,hka wjodku Ndr .ekSug we;s leue;a; 
u; wdfhdackfhka ,efnk m%;s,dNo ;SrKh ùuhs' 

wjodku wju lr .ekSfï l%u Ndú;d fkdlsÍu 

iuyr wdfhdaclhka tla wdfhdackhl muKla uqo,a wdfhdackh lr m%;s,dN wfmalaIdfjka 
miqfõ' kuq;a l¾udka;hg n,mdk" wd¾Ólhg n,mdk úúO fya;= u; Tn f;dard .; 

wdfhdackfhys jákdlu my< hd yelsh' túg kej; jákdlu by< hk f;la hï ld,hla 
n,d isáh hq;= fõ' fuu jákdlu my< hdu u; we;sjk wjodku wju lr .ekSug hï hï 
wdfhdack Wml%u ^Strategies& Ndú;d l< yels w;r bka m%Odk Wml%uh jkafka wdfhdack 
úúOdx.SlrKhhs' ^Diversi�cation& j;alï lsysmhl uqo,a wdfhdackh fyda wdfhdack ud¾. 
lsysmhl uqo,a wdfhdackh lsÍu bka woyia fõ' tmuKla fkdj th fldgia fjf<|fmd< ;=< 
isÿ lrkafka kï jHdmdr lafIa;% lsysmhl" ,hsia;=.; iud.ï lsysmhl Wjo wdfhdackhla 
l< yelsh' 

;SrK .ekSug m%udoùu

fndfyda wdfhdaclhka wdfhdackh ms<sn|j is; is;d l,a urñka isàula oel .; yelsh' 
th kshu wdfhdaclhl=f.a ,laIKhla fkdfõ' ksis fõ,dfõ§ wdfhdack ;SrK .ekSu b;d 
jeo.;ah' tfia l,a heùfï§ Tng ,nd .ekSug ;snq m%;s,dN /ila wysñ ùugo bv we;' 
Tnf.a wdfhdack wruqK fj; ,Õd ùug th fndfyda ÿrg bjy,a fõ' tfukau iuyr 
wdfhdaclhka uqo,a wf;a ;ndf.k iq¿ uqo,la muKla wdfhdackh lrk w;r ,nd .ekSug 
wjia:dj ;snq m%;s,dN wysñ ùug o th fya;=jla fõ'

wdfhdackhg fmr f;dr;=re .fõIKh fkdlsÍu 

f;dr;=re .fõIKh lsÍu" wdfhdackhla id¾:l ùug m%n,j n,mdk idOlhls' ta ksid yels 
iEu úgu wdfhdackhg fmr f;dr;=re .fõIKh lsÍug W;aidy l< hq;=h' úfYaIfhkau 
wka;¾cd, .kqfokq lrk tkï ;u .sKqï ;ud úiskau fufyhjkq ,nk wdfhdaclhkag fuh 
b;d jeo.;a fõ' fuys m%Odk wruqKla jkafka yeÕsïj,g jy,a fkdù wdfhdaclhl=g ;u 
wdfhdack ;SrK f;dr;=re iys;j .ekSug we;s yelshdj jeä lsÍuh' 

wvq ñ,g ñ,§  f.k jeä ñ,g úlsŒug lghq;= fkdlsÍu

Tnf.a wdfhdackhg ,efnk jákdlu ;SrKh jkafka Tn f.jQ uqo,g jvd fldmuK jeä 
jákdlula iys;j th wf,ú lf<ao hkak u;h' th b;d ir, woyils' kuq;a wNsfhda.h 
jkafka th fldmuK ÿrg tlÈ.g mj;ajd .; yelso hkak úuid ne,Sfuks' w;S; 
m%jK;djhka wkqj wkd.;fha§ l=ula isÿfõo hkak hï o< woyila .; yels Wj;a  thg 
iy;slhla Èh fkdyelsh' hï m%udKhlg iEySulg m;aúh yels tjeks wdfhdack .ek Tn 
ie<ls,su;aùfï§ Tnf.a WmfoaYlhka úiska wdfhdack wruqKq .ek wjOdkh fhduqlrk f,i 
Tng mejish yelsh' tkï wdodhula" j¾Okhla" wdrlaIdjla fyda fï ;=fkau hï 
iïnkaO;djla ;sfío hkak;a" tys hï wjodkula mj;skjdo hkak iy tajd Tnf.a wdfhdack 
wruqKq iuÕ .e<fmkjdo hkak;a h' fldgil ñ, Wmßu jYfhka by, .sh úg fldgia 
ñ,§ .ekSfuka je,lsh hq;=h' úúO fya;=ka u; fjf<|fmd< my< .sh wjia:d j, fldgia 
ñ,§ .ekSug W;aidy l< hq;=h' 

fldgia ñ,g .ekSu yd r|jd ;nd .ekSu wjfndaOfhka hq;=j isÿ fkdlsÍu

iuyr wdfhdaclhka b;d iq¿ m%jD;a;shla ÿgq úg fyda hï úfYaI isÿùula uq,alr .ksñka 
wkjYH f,i l,n,hg m;aj fldgia úl=Kd oeóï fyda ñ,§ .ekSï isÿlrñka b;d 
fláld,Sk m%;s,dN n,dfmdfrd;a;= fõ' tjeks Wmdhud¾.sl l%shd id¾:l jk wjia:d 
fnfyúka wvq jk w;r iuyr wjia:dj, wdfhdaclhkag úYd, mdvq ú£ugo isÿ fõ' fï ksid 
Tn iEu úgu È.=ld,Skj wdfhdackh lsÍug W;aidy .; hq;=h' tfia fkdue;sj Tn iQÿ 
l%Svdfjys ksr; jkafkla fkdúh hq;=h' yÈis fjf<|fmd< fjkiaùï j,g wdfõ.YS,Sj 
l,n, ù laI‚l m%;spdr oelaùu fkdl< hq;=h' 

fldgia úlsŒug iqÿiq wjia:dj ksjerÈj ;SrKh fkdlsÍu

fldgia úlsŒu isÿl< hq;af;a l=uk wjia:dfõ§ o hkak ;SrKh lsÍu wdfhdackhla id¾:l 
tlla njg m;a lr .ekSfï m%Odk idOlhls' fndfyda wdfhdaclhkag úiskau ilid .;a 
u.fmkaùï ud,djla we;s w;r ;ud iEySulg m;ajk ñ,la o we;' Tjqka tu wjia:dfõ§ 
fldgia úl=Kd bÈßfha§ isÿúh yels w,dNhka wju lr.ekSug;a yd m%;s,dN Wmßu 
lr.ekSug;a W;aidy lrhs' fï ksid ´kEu wdfhdaclhl= ksrka;rfhka ;u wdfhdack l<U 
ms<sn| j wjOdkh fhduq lrñka l=uk fldgia j, jákdlu by< f.dia we;ao" l=uk fldgia 
j, jákdlu my< f.dia we;ao hkak úuid ne,Su fnfyúka m%fhdackj;a h' tfiau fldgia 
ñ,§ .ekSug iy fldgia úlsŒug iqÿiq wjia:djo hkak;a ;SrKh l< hq;=h' 

wdfhdackfha msßjeh fldmuKo hkak wjOdkh fhduq fkdlsÍu 

wdfhdackh i|yd oeßh hq;= msßjeh jk nÿ" .dia;=" WoaOukh iy wfkl=;a msßjeh u.ska 
wdfhdackhg ,efnk m%;s,dNhg n,mEula t,a, l< yels nj wdfhdaclhka f;areï .; 
hq;=h' fuu msßjeh ;;a;ajhkaf.a n,mEu fldmuKo hkak Tng wjfndaOhla fkdue;s kï 
Tn" Tnf.a wdfhdack WmfoaYlhdf.ka ta iïnkaOfhka úuid msßjeh wvq lr .ekSu ms<sn|j 
wid oek.ekSu jeo.;ah'

.kqfokq f;dr;=re ms<sn| igyka <Õ ;nd fkd.ekSu yd ta iïnkaOfhka 
Wkkaÿjla fkdoelaùu' 

Tn wka;¾cd, .kqfokq l<;a" Rcqju fldgia ;e/õldr wdh;kh yd iïnkaO fjñka 
.kqfokq l<;a isÿl< wdfhdack ms<sn| úia;r <Õ ;nd .ekSu b;d jeo.;ah' fldgia 
.kqfokq lsÍfï§ Tng ,efnk .ekqï igyka iy úl=Kqï igyka u.ska Tn isÿl< 
.kqfokqj, ksjerÈ;dj ;yjqre lr.; yelsfõ' tfukau uOHu ;ekam;= l%ufhka ,efnk 
.sKqï jd¾;d wdÈh m%fõYfuka <Õ ;nd .; hq;= fõ' j¾;udkh jk úg Tnf.a iS ã tia 
.sKqï úia;r yd .kqfokq úia;r Tnf.a ÿrl:khgu ,nd.ekSug myiqlï i,id we;'  

Tnf.a .kqfokq yd iïnkaO .eg¿jla u;= jQ úg th ksrdlrKh lr .ekSug fuu úia;r 
iqrlaIs;j ;nd .ekSu jeo.;afõ' 

Tn ksis mßÈ f;areï fkd.;a iud.ïj, fldgia ñ,§ .ekSug W;aidy fkdl< 
hq;=h' 

fndfyda wdfhdaclhka fmdÿfõ lrk ;j;a je/oaola jkafka ;udg t;rï oekqula fkdue;s 
wjfndaOhla fkdue;s iud.ïj, fldgia wdfhdackh lsÍug W;aidy lsÍuh' WodyrKhla 
f,i Tn wjkay,la mj;ajdf.k hkafkla kï tu jHdmdrh ms<sn|j ukd jQ oekqula ;sìh 
hq;=h' 

fldgia fjf<|fmd< wdfhdackh iïnkaOfhka i,ld n,k úg" iuyr wdfhdaclhkag 
wdfhdack jgmsgdj .ek oekqu we;af;au ke;' Tjqka is;kqfha jdis iy m%;s,dN f.kfok 
fldgia .ek mu‚' iud.u wh;a jkafka l=uk jHdmdr lafIa;%hlg o" ksIamdokh lrkqfha 
l=uk j¾.fha NdKav yd fiajdo hkak .ek Tjqka fidhd ne,Sula fkdlrhs' tfukau 
fjf<|fmd< yeisÍu ms<sn| wjfndaOhla ;sîu o jeo.;ah' tkï l%ufhka by< hk 
fjf<|fmd<la o" ukao.dó fjf<|fmd<la o" my< nisk fjf<|fmd<fmd<la o hkd§ 
jYfhka fjf<|fmd< .uka lrk ÈYdj ms<sn| hï fyda wjfndaOhla we;sj fldgia 
.kqfokqj, ksr;ùu wdfhdaclfhl= jYfhka b;d jeo.;ah' 

fldgia fjf<|fmd< wdfhdackfha§ wdfhdaclhl=g ´kEu wjia:djl by< jdis ,nd.ekSug 
wjia:dj we;' tu jdis ,nd .ekSug tu wdfhdackfha iajNdjh fyd¢ka f;areïf.k ;sîu 
jeo.;ah' Tn kS;S{fhl= kï bka by< wdodhula Wmhd .ekSug tu jD;a;Sh ms<sn|j 
fyd¢ka wOHhkh lr ;sìh hq;=fõ' Tn Y,H ffjoHjrfhl= kï Y,Hl%uh uq, isg wjidkh 
olajd ksishdldrj isÿ lr tys id¾:l;ajhla ,nd .; hq;=h' wdfhdackhgo th tfiauh' 
id¾:l wdfhdaclfhl=ùug Tn uqo,a fhduqlrk wdfhdack l%uh .ek fyd| wjfndaOhla ;sîu 
jeo.;a hhs mjikqfha tfyhsks' 

fldgia j,ska wjYH ;rug jvd m%;s,dNhla wfmalaId fkdl< hq;=h' 

iuyr wdfhdaclhka ks;r WÉpdjpkhg ,lajk fldgia ^penny stocks& ñ,§ .ekSug jvd 
leu;sh' tjeks fldgia j, ñ, .Kka o fndfyda ÿrg wvq w.hla .kS' iq¿ jYfhka ñf,ys 
we;sjk fjkiaùï u; laI‚l m%;s,dN w;alr .ekSug wdfhdaclhkag wjia:dj ,enqko th 
ksYaÑ; ke;' 

Tn fldgiaj, wdfhdackh l< hq;af;a fldgia j, ld¾hidOkh foi wjOdkh fhduqlrñkah' 
ye.Sï j,g jy,a fkdù h:d¾:jd§j wdfhdack ;SrK .ekSug Tn iu;aúh hq;=h' iud.ïj, 
w;S; ld¾hidOkh foi o wjOdkh fhduq lsÍu jeo.;ah' fldgia ñ, 5]" 10] by< .shúg 
bka ieySulg m;aúh hq;=h' tfia fkdue;sj 100] fldgia ñ, by< hk f;la n,d isàu 
{Kdkaú; l%shdjla fkdfõ'   

bjis,sjka;Ndjfhka lghq;= fkdlsÍu 

úfYaIfhkau fldgia fjf<|fmd< wdfhdackfh§ wdfhdaclhka f.a yeisÍu ms<sn|j wjOdkh 
fhduq lsÍu b;d jeo.;ah' wkjYH l,n,hg m;aj yÈis ;Srk j,g t<öu id¾:l 
wdfhdaclhl=f.a ,laIKhla fkdfõ' tfia wkjYH l,n,hg m;aj yÈis ;Srk j,g t<öu 
ksid fndfyda wdfhdaclhka mdvq ,nk wjia:d oel.;a yelsh' wkqlrKhghdu" wêl ;kaydj 
jeks foa ksid yÈis ;SrK f.k wdfhdackfhka ksis M, fk,d .ekSug fkdyelsj fldgia 
fjf<|fmd< wdfhdackh mdvq f.ka fokakla nj wka whgo ta;a;= .kajk wdfhdaclhla 
iudch ;=, ;ju;a fjfik njo lsj hq;=h' fï ksid fjf<|fmd< ms<sn| ksis ;lafiarejla" 
wOHhkhla isÿlrñka ukd ixhuhlska hq;=j ksoyfia .kqfokq lsÍu fldgia fjf<|fmd< 
jeks wdfhdackhl§ fnfyúka jeo.;a fõ' 

iudc udOH u.ska f;dr;=re ,nd.ekSu
iuyr wdfhdaclhka fldgia fjf<|fmd< .Kqfokq isÿ lsÍfï§ iudc udOH u.ska m,lrkq 
,nk f;dr;=re Ndú;d lrkq ,nk w;r th iuyr wjia:dj,§ wjodkï iy.; úh yel' 
iuyr iudc udOH u.ska m,lrk f;dr;=re ksjerÈ fkdjk w;r tu f;dr;=re tu iudc 
udOH Ndú;d lrkakkaf.a fm!oa.,sl fyda wfkl=;a Wjukd u; m,l< f;dr;=re úh yel' 
tneúka wdfhdaclhka iudc udOH u.ska ,kdfok f;dr;=re u; fldgia .Kqfokq isÿ lsÍfï§" 
Y%S ,xld iq/l=ïm;a iy úksuh fldñIka iNdfõ" fld<U fldgia fjf<|fmdf<a" fldgia 
;e/õldr wdh;kj, fyda wfkl=;a ms<s.; yels iudc udOHj, f;dr;=re Ndú;d lsÍu b;d 
jeo.;a fõ' 

fuh Y%S ,xld iq/l=ïm;a iy úksuh fldñIka iNdfõ m,lsÍuls
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